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$ BEWNIMC QEWRC RCRGNEGPVICNPC EQPUVIVESQ FC KEGPWHECFG FG WO
RXQ PC RTAGIXC:$Q FC O@2TIC EQBRKC G PC RTQO @SQ FQ
FAQUPXQXIO GP\Q UEKON GEQP«OKEQ G JWOCPQ € RQT 0GQQ FCU
&RTAU-A) BEANWICKI SWG EQOVWPKCFQJ EQORCTVWICO  UCDGTAU
FHONCNEEGD XPEWQU G RTFW GO UPWQU UDTG WBAU \GTTRA TKU G
O QFQUFG XKEC 0 CHJ FQ SWG O CPRAMZSQ CTWIKEC C EWNIIC EQPURIK
WO FRGRQ HWPFCOGPVON G WO KWMOGPWQ FG RCTVERCIEQ
RGNVGPEO GP\Q G VITPUHTO €25 Q UQEKCN

1 QUG EQPMEZ\Q ECDG 0Q ( WCFQ CUUE WICT RQMHECU R DMECU EWNINTCKU
ECRO\ QU FG TGEQPIGEGT XOQIK CT G HO GP\CT C FKXGIUECFG EWNANON
&KWGP\G PQ RCU * CTCP\RT CEQUUR FGD GET WEQ OQU O GECPKD QU FG
HPCPEICO GP\Q HJTO C28Q G FKIWEQ BWNWICN  EQPFKEQ GUGPEIONRCTC
TGEW KT FALK WCNFCFQU J KO THECU G GO RNCT QRQOIWIPKECFQAURCTC O GPVGAU
EQBRKQU G FPHEKOWKKCU BWNIICKU GO FEGTGP\GU TG KeQU

( PVIGCP\Q C TGOMECFG FGD QPUVIT SWG QU TEEWILQU G CU RQWMKECU
BWNIWICKU CHPFC UG FKWVIOWED FG HJTOC FAMW WON EQPEGPVICPFQ
BXAMOGPVQU G (RQOWIPKCFA) GO FOGIOKRCFQU \GITKATKU G
U3 O GP\QU GPSWEP\Q QUTQU RGTO CPGEGD —O CTl G0 FQU RTQEAULQU FG
HQO GP\Q G TEEQPJ GEHO GPVQ PUKKMEKGPCN ( ULC TGOMECFG UG GZRTAULC J”
CPQU PC =QPC 2 MG FQ5Q FG-CPARIQ | TA KQ O CTECFC RQT K\GPLL
RIOFWSQ BAWMWICN FRKKGTUECFG FG NPIWCI GPU G HONG CWACZEQ
EQD WPKZ TIC O CU SWG J KAQTKECO GP\G GPHTGP\C QDY EWKQU PQ CEGULQ —U
RQMHECU EWNKNTCKU ' KOP\G FGUUG EGP™ THQ RAUBVKUCU G FICI P2 UWEQU UQDTG
C TAOMECFG FQ UBQT EWNANCN \QIPCO UG HGTTCO GP\CU HAPFCO GP\CKU
RCTC Q CRTIO QICO GP\Q FCU RQMWECU RtDNECU $ RTQFWSQ FG FOFQU
SWCNHECFQU RGTO KG EQD RTGGPFGT FGUCHQU KEGPVKHECT RQGPEICNECF QU
G QIGP\CT C2-QJ OCK WU \GTITRQICK CFCU G EQPGRVCFCU Y
PGEGUKECFQU EQPETOCU FQU A GPVGU EWNINTCHU

$ EQPECPVICZIEQ FCU RQWMMECU
BEWNICKU PC EKECFG FQ 51Q FG - CPGRIQ
P$Q QEQITG RQT CECLY ( NT FGEQITG FG

QEQVCU RQMKECU SWG OWRCU XG QJ
KPQIOO C FRGIUECFG BWWAMCN CU

FGLK. WONFCFQU\GTTRQTICKU FC EECFG G Q
RTQEGUQ HAPFCOGP\CN FG GLEWC FG
SWED HO\ EVNKAIC GO LGAUNGTTR? THQU



1 QUG UCPWEQ GG TAOR THQ TGRTAGP\C WO O CTEQ KO RQIVCP\G RCTC Q
HOTVONEEKO GP\Q FCU RQWHKECU EWNKITKU PQ O WPHERRIQ FQ 5 KQ FG - CPARIQ $ Q
EQPUVIVKT WO TOVIC\WQ FC FHP™O KEC EWNKMTCNFC =QPC 2 GG C RCTWK FC
GEWC FROC FG UBAU O GP\AJ Q GMWFQ CORNC C XKIDHIECFG FG
RHEIOWKCU VIAGATICU G \GTTRATKQU SWG Ud WBD  RTQFW KPFQ EWNKNIC
EVWKECFQ G VICPUHTO C2§Q UQEKCN O GO Q FKCP\G FCU FKIEWRFCFQU

4WG GAC RABWC EQPVIOWC RCTC HINCNEEGT Q FADO\G R:DNEQ G CDTKT
ECOKRJIQU RCTC RQWHECU EWWIMCKJ O CKJ HPENWKKCU FGOQET QU G
RTGUGP\GU GO \QFQU QU\GTTR? TKQU FC EFFCFG

9 KKC =QPC 2 QUG

2 9KC =QPC 2 GAG CETGFRC SWG FCFQU LEQ KWMO GPWQU FG
EQPUIVESQ FG RTAGP\G G FG HAWMQ ( N RTFW GO O Q02 TIC TGXATO
FAK WONFCFQU (&ZR-G0 CWY PEICU G CIMFCO  C EQPUVIVIKT RQUUDKIECF QU
FG WEF| PEC GO RQWKECU RtDMECU RTQ TCOCU G Cz~QJ EQPETOWCU
4WCP\Q O CHU RTFWESQ G CP™ MUG FG FCFQU C RCTWKT FC TGCMECFG FQU
\GITRA TKQU O CKU J~ EQD RTAGPUSQ FCU FRGIGPZCU RTQHAPFCU GZKMGP\QU
GPVIG\GTTRA THQU

$ TAOMCZEQ FQ,, GLEWC =QPC 2 GG V@ RQT (DLOKKQ CPOMUCT G
QUVIVIWICT FOFQU UQDTG QU VICDCN CFQTGU FC BWNIIT RCTC SWG RQUUCO
EQPVIOWK PC WEEPEIC G PC OGNQIC FC SWOMECFG FGUURU
VICDON CFQTGU SWG XKKGPEKOO CU BWNIVICU RGTHH THECU G SWG XSQON O FQ
ECORQ EWWMON EQD Q EHECFCPIC RMPC FKTRQ C EKCFG Ud WITPZC
RtDMECOE 5CRTALGP\C WO C QRQIWIPKECFG FG 0O RNCT CRTQZIO C2-QU
FODOWW G EPUIWE-QU EQBWKCU GPVIG VICDON CFQIAU FC  EWNANT
RQFGIGU Rt DMEQU G RTRKCFQU CUO EQD Q C UQEKEFCFG ERKHNEQD QWO \Q
(UG VICDCNQ PEQ WG GPEGITC PALC RWDNECISQ GG  EQPUVIWFQ
FICTKOO GP\G RQT SWED UG RGI WP\C M KOl PQUWECT RCTC SW
G UQDTOMEQ KEEG G O WFCPZCU G VITPUHQTO C2-GU
EQPETG/CU G TACKUEQD CU TACMECFQU SWG Us Q EGTECFQU G HO\

KUQ FG HQTO C XKICNG RGTO CPGP\G EQD Q Ut QU\GTTRA THQU
RGIK] TREQUEQPJ GEGD G TAONK CO

2 9 KC=QPC 2 GG PQLEGNRCIC HONCNEEGT Q
\GITRA TKQ CO RNCPFQ XQ QU G EQPVIHOWRFQ RCTC
C ECPWIWZS Q FG HAATQU O CHU MIVWVQU RCTC CU
=QPCU2 AMGGHEWQRIMGFQ5KQFG-CPAQG
ARGIT U30 RTG GPEQPVITT O CKJ UQPJ CFQTAU
RCTC U3 WK CO RNCPFQ C NWC SWG  GUXD RTG

WGT EQMBKKC

$+92G $ . T$TS)( $58.5 WS
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(LBWC =QPC 2A0G WO FKJ PAUMEQ K FRQ UDTG CU RQWMHECU
R:DMECU FG EWNKVMC TGO CFQ RQT G EQD O GP\AU BANWICKU FQ R RTIQ
\GITR? THQ KEGONK CFQ G EQPFW KFQ RAD 9 KKC =QPC 2 MG $ RABWKC \GXG
EQD Q COLORKQ RTQFW KT FCFQU C RCTWRT FC XKEQ FQU O GP\GU BANIICKU
EQPUEGICPFQ UBAU EQPJ GEO GP\QU GZRGIK PEICU PXQU FG RCTVERCZSQ
PCU RQWKECU R:DNMECU FG EWNMT G PQ CEGUUQ 0Q HYO GP\Q RCTC UACU
CWKHECFQU YNLEQW UG EQD RTAEPFGT EQOD Q GUUCU RQWMECU Us Q RGTECDHECU
CEQUUCFCU G XBKGPEKCFCU PQU\GTTR? TRQU

$Q NPIQ FQ RIGEAUR FG GEWC GXHECPEQNUG WO GQEGP\Q
TCEQITEP\G Q FALEQPJ GEHO CP\Q QDTG RQWMKECU GFRICKU G O GECPKIO QU FG
HPCPEICOGP\Q (O FRGICU GPVIGKKAMCU O GP\AU BWNWICKU UG
UNRTGEPFGICO OQ FAEQDTKT C GZK)M PEIC FG QRQIWIPHECFQU —Y SWCKJ
PWPEC \KKGTCO CEQUUR G SWG O WKCU XG QU USSWET LCDIOO  SWG GZKMCO
(UG EGP™ THQ TGXAQWNEWPCU FG KPHOTO C2$Q G FALK WONFCFQU GUVIVIXTICKU
PQ CEGUQ —1 RQMHECU EWNINTCHU

1 QUG EQPVE\Q Q GUIWFQ DWLEQWGKHEGPEICT EQD Q QU TEEWILQU Rt DNEQU
FCU VT, U GHGTOU O WPHEHRCN GVCFWENG HFGTONEJ@ 00 —=QPC 2 GG G —
=QPC 6WFQAUG FQ 5 KQ FG - CPAIQ EQD HEQ PC x T&C FG 3NPGOO GP\Q
TGXA@TPFQ FK™0 KECU FG CEGUR FKVIIOWEEQ FAK WONCFG G XQECZ$Q
\GTTRQTION 2 U TAUANCFQU PFKECO SWG C GZKM PEIC FG RQWHECU Rt DVECU
QURGEKCND GP\G RQT O GQ FG GFRCKU P3Q | CTCPVRV RQT LKW Q CEAUR OQ
HOGP\Q $ OF" MUG HK GWVIWMORC @0 GRZQU MAPFCO GP\CKU HQO GP\Q
FROQ RQT O GQ FG GFRCKU G RT; O KU HYO GP\Q KFKGWQ RQT O GQ FG NaU
FG RPEGPWKQ EQPUEGICPFQ QUCPQUFG ©

( PVIG QUO QUAU FG LOPGRQ GO CTZQ FG HQTCO TGONK CFCU O CKUFG
GPVIGKKACU CO RMCPFQ Q EQPJ GEHO GP\Q UQDTG SWE0 LsQ QU O GP\AU
EWNKVTCKU EQO Q CWCO G SWOHU Us Q UACU RTRPEHRCKU FGD CPFCU G FGUCHQU
$ RABWKC EQP\QVEQD Q GPXQXIOGP\Q FG EGIEC FG  EQDQICFQTAU
@ UNC EQPUIWEQ GPVIG RABWKICFQIAU FG ECORQ EQUIFGPCZ-QU FG
ECORQ EQUIFGPCZSQ FG GSWRG EQUIFGPCZ3Q FG RABWKC EQUIFGPCIEQ
| GION FGK P RTFWSQ ZGEWAKC GSWRG CFO RKMOWKKC G RCTEGRQU
KURNEKQPCK) ' QMCEC UG SW6  QUUOU  EQPVIOWCZ-QJ  RTKQTK CTCO
RTHUIQPCKU FQ RERTQ \GMKATQ HINONEGPFQ XPEWQU NECK) G
SWONHECPFQ QU TAUANCFQU QCDEQU



$RALT FQU FACHQU N) d0MEQU FORQUQU RAC CORNC FIOGPLEQ

\GITRQIKCNFC TG KQ C RABVKIC CNECPZ QVSWOUG \QFQU QU DCKITQUFC x TGC
FG3NPGOOGP\Q  SWG KENKS PHN%CTIC FC 7 KWEC &CO QIO &KECFGFG

'O &WHEEC )TAWBUC *CIFPIC $\W * TWDCIK ,\CPJCPI~
-CECTRROW -Q 3GEIWEIC 3TC’C 6GEC 5CGETAQ 7CPSWG 7CSWCTC
9CT G * TCPFG 9CTl GO 3GSWEPC G 9 KT 9 OSWEKIG CNO  FG \GTTR? TKU
CHRRKQU G ATV | KEQU EQD Q C & QNPKC -WHCPQ 0 QTGRIT G 5 KQ FCU3GFTCU
| CTCPWPFQ ECRHCTECFG G FRKGIUFECFG PCU GLEWCU TGOM(CFCU 2
RTQEGUQ FG RABWKIC EQPHE WIQW LG EQO Q WO C &ZRGTK PEIC FG GLEWC
CHBRKC PC SWONQ SWAMQP™ TQ PSQ EKBEWQW FG HJTO C KIQCFC UGPFQ
OVICXAUCFQ RACU RAUQCU CUKO EQDQ CU RGUUQCU \COD O HJTCO
CVICXQAUCFCURQT @G

$ RCTW FAUC EQPUIWEQ EQBAKC DWEQN UG HONCNEEGT Q \GEKQ
EWNWICNFC x TGC FG 3NMPGOOGP\Q  EQPUNMECPFQ WO C DOUG FG FOFQU
ECRC\ FG UNDUREKCT C2~GU O CKU WVCU G GHEC\ GU RCTC Q FAUGPXQXIO GP\Q
FC BEWNWIC PQU \GITRATKQU $Q OGDQ \GORQ TEEQRJIGEG G SWE QU
R RTKQU\GTTRA TUI® RTQFW GO TALRQUVCU O WKCU XG GUEQD RQAEQU QW
PGPIWO TGEWILR C RCIWI FOU PGEGUUIECFQU FG UGAU O QIOFQIAU GD
HIOKCU SWG CTVEWOO BEWNMC EWECFQ UCtFG EQBRC G
VICPUHQTO C28Q UQEKCN

3OQNCP\VQ GG TACP TKQ UG EQPUWMMK EQOQ WO C HGITCO GP\C FG
XKIOHK C2SQ KPEKE| PEC G HONVCINGEKO GP\Q FCU RT WECU EWNKMCHU SWG &
FKWO TAHMO G TG ZKMO PC =QPC 2 QMG G =QPC 6 WFQAMG FQ 5KQ
FG-CP&XQ

) KWIT

,I TA’C FG1 QUUIC 6 GPIQIT FQO QPUGTTCK
9CTl & * TCPF(
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$ RIGGP\G RABVKIC CFQC WOC CDQIFC GO \CP\Q SWOP\RICWKKC
SWCP\Q SWONKOWKKC FG POWWIG. C FGLETRRKC G GZRNDTOV TIC FQ VRRQ UNIXE
VICPUXGTUCN WK CPFQ EQOD Q RTRREHRCNPUIVIVO GP\Q FG EQMB\C FG FCFQL
W HIOWRTQ GNVWIMCFQ EQORQUMQ RQT SWAMQU (UK
UMD GP\Q HKGCDQTCFQ RCTC ECR\CT ECTCEVGIHUMECU FQ HO\ GT EWNINIC
MECN UPFQ FKKKKQ GO GZQU SWG XAM CO  FIOGPU-A
UQEKQEEQP«O KECU RGIHU FG CWACZEQ PCWMG C IWRFKEC  KOHTOGUVTVIXKATC
EVWNIVTCN CEQUUQ —RQMVKECU R+ DMECU FG HQO GP\Q G EQPJ GEHO GP\Q CEGITEC
FAMCU 2 U UBWQTAU EWNIWITKU HOTCO  CFCRVCFQU EQPHOTO G Q 0 CTEQ FC
( WOMUMECU &WNIWICKU FC 81 (6&2 FG RGIOKIPFQ SWG Q
TARQPFGP\AU UG ENCULKECUUED PQU GEQUUKMVED CU FG UAC RTGGT; PEIC (
CWACZEQ

(O UBW NOIKCT C RABVKLC RTKJTK QW FAMDGICFCO GP\G QU O GP\A
BEWNIVICKU HQTO CNK CFQU FGXHEQ CQ O GIQT | TOW FG RURIMEKQPONK C25C
ECRCEHECFG GUVIWWNTCN G RAGC TCUWIGCDRYECFG FAMAU C\VQTAU FOFQ SW(
WO FQU HEQU RTPEHRCKU FC RAUBWKUC GIC Q FICI P2 UKEQ FQ HYO GP\Q SWE
@ UAC OCQIC &ZKG Ta KWVIQU IWIFKEQU RCTC Q TGECDIO GP\Q F(
TEWIUQU FG | TCPFG XWNQ ' GUC HJTOC C EQBWC RHIQWUG RQT WO C
DWEC CWKC GO WOC DOUG FG FCFQU EQPUIWFC RTGXKOO GP\G RAY
GWRG HECFC ALREEKHECO GP\G PAUGU O GPVAU HJTO GU &QPHITO G AL
GPVIGKKMCU HITCO CXCPZCPFQ UG CRMEQVQ O \QFQ FG CO QUITI GO RQ
DQIC FG PGXG $ VITX U FOU PFKECZ~QJ FAUURU RTHO GRIQU TALRQPFGP\VAU (
FCU CTWEWCZ -GU D TGFG C RABWKIC GZRCPFRVUBN CNECPEG RCTC QUNTQL
RCTW G RIQ TAUKCOGP\G RCUUW C GPINDCT WODO Q
VICDCNI CFQTAU G EQBWKQU PHOTO G ( ODQIC C RCTMERCZIEQ FQ
O GP\QU KPHOTO CHU\GPJ C LKEQ CEQN KEC UBD SWONSWGT FKOMRZ3Q V EPKEC
QWFG VIC\CO GP\Q FWITP\G CU GPVTGXKAMCU G RTGEPE] KO GPWQU

KO RQIVCP\G TAULCNCT SWG C RTGFQO K ™PEKC FG TA KIWVIQU HITO CKJ

PC CO QUIC HPCN WO TGHEZQ K\GPEKQPCNFAMG FAUEPI Q FG RABVKC

2 RGHQFQ FG EQBC FG FCFQU AMGPFAN UG FG LCPGIQ OV Q HPCN
FG OCTZQ FG $ RABWKC FG ECORQ HX TGO CFC RQT WO C
GWRG FG RABVWKICFQTAU IGRCFQU SWG TAOM CTOO  DWLECU OKKCU
PQ\GITRA THQ CWZHICPFQ QU TALRQPFGP\AU G \GD RQ TAONGZRNECPFQ
\GTO KQQ KUV EPKECU EQD Q CUEC\E QTHCU FG POWWIG C LWIFKEC QI
QU FRK-QU FQU GEQUUKMED CU ETIOWKQU G CUUd WICPFQ SWG Q
HOTO WK THQ HQUUG EQD RTGEPFKEQ GO UAC \QUONMECFG $ Re U Q RGIHQFQ
KPHEKONFG CRGPCU GPVIGXKMWCU RTAUGPEICKU Q RTQEGULQ GXQMRV RCTC
EHENQU FG GPVIGKKACU TGO QUCU CUKMECU | CTCPVRRFQ SWG O GP\QU
EQD FHEIGP\A PXQU FG NBTCOGP\Q FK KON G EQPCEKKECFG
RWGQUED WGT EQP\GORNMFQU $NO FKIQ QU RIGGPE]HO GP\QU
COWAPQD QU XIC RNOVCHOTO CU FK KOKU I QEQTTICO FAFG Q KHEIQ FC
RABVWKC



2 RIQEGAUR FG XOMECZ8Q FQU FCFQU HX TAOM CFQ CQ NPI Q FQ
NEXCP\CO GP\Q RGIO KKPFQ C HEGPVKHECZE Q FG KPEQPUY PEICU GO VG RQ
TGN C &ZENVEQ FG FYRNEECFQU G C EQPHGT; PEIC 1O GFIC\C FG ECO RQU
QM COATKU RAC GSWRG VEPKC &QQ @ WFQ MXCP\WCOGP\WQ
OWQFEECTCFQ QU FOFQU TGHBA C RGIEGRZEQ FQU TALRQPFGP\VAU
NO KC28Q SWG HXK O KK CFC RAC DWEC CRKC G RAQ UARQNG V EPKEQ
EQPUCP\G FQU RALBWKICF QT

* KOP\G FC ECTi PEIC JKM THEC FG WO EGPUQ GLRGEHEQ SWG FAYO KG Q
WPKKGTLQ VQWON FG VICDCN CFQIAU FC BWNIWIC PC TG KQ C RGBVKLC
CFQQWEQD Q RCT™O GVIQ RCRWTCEKQPCNFG TGHGT; PEKC Q P+0O GTQ VQWONFG
TAKEGPVAUFC $3 QMOCFQ @ JCDRCP\AU U WPFQ FCFQU
FQ' $7$5,2 GFQ&GPW (UWC FEEKEQ O GKFQR | KEC RGIO KG
SWG C COQUIC | WCTFG WO C RTQRQIEKQPCMECFG EQD C FGPUECFG
FGOQ T HEC FQU DCKITQU SWG K\A TCO C =QPC 6WFQAMG $V Q CWACN
AV IKQ FG HEICOGP\Q FAM FICI P2UKQ HJICO Td KMCTFCQU G
XCNECFCU TALRQUCU EQO RMBCU $ RMECPFQ UG Q E” NEWKD CO QUVITN
RCTC RQRWCZ -GU HPRCU EQD WO PXQNFG EQPHCPZC FG C COQUIC
CWCNGPVIA CWO C O CTl @ FGGTTQ FG CRTQZKO CFCO GP\G

( ODQIC Q SWEBMQP™ TKQ RGIO CPGZC CDGIVQ RCTC HAMAMCU CWACNK G2 ~QU
QU FCFQU EQBCFQU OV CSWK T RQUAGD TAGK'PEC GMOMEC
UMHEIGP\G RCTC UNVGP\CT CP™ MUGU G KPHGT; PEICU QDTG QU GPVICXQU G

ECRCEHECFQU FC GEQPQO KC FC BEAWNINIC FQ\GTTRA THQ S
$PWH QEICHCIK
1 +ENBQ + KO THEQ & QMPIC
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$ TCOMECFG FQ HYO GP\Q EWNIVICNPQ 5 KQ FG - CPGRIQ TGXAT WO C EECFG
FKKHEKC RQT JIOWQU FG KPXAMOGPWQU GO EWNIMT G TEEQPJGEO GP\Q
KURNEKQPCN $ RCTWT FC CP™ MUG FC FKVIOWRSQ FG TEEWIUQU R DNEQU
RCTC Q ECORQ EWNIWTCN HEC GXHEGP\G SWG C RT KEC FQ HQO GP\Q CPFC
QDGFEEGC WO C R | KEC FG EQPEGPVITYEQ FG TARWIUQU PQ GZQ EGPVIONG PQU
DCRITQU PQDTAU FC =QPC 6\WN G0 FO/IO GP\Q FC x T&C FG 3NPGCO GP\Q
$3 SWG GPHGP\C WO EGP TIQ FG KXKIDHEECFG SWG FKKGN G FC
FR(GTUECFG EWNINTCNSWG - GPEQPVITFC PQ\GTTR? THQ

(UL TOOMECFG  QLECPECTOFC OQ XGIO QU Q P+tOGIQ FG RLETRQU G
EQP\GORNFQU FC $3  PQU GFRCKJ O WPHERRCKU FG EWNINIT FG 1Q
\QCN HJTCO RLETK-QU GO EWEQ GFRCKI CPCMUICFQU FQU SWOKU
CRCPQU  HJTCO RTQXGPKPVAUFC $3 4 WOPFQ QDUGTXCO QU Q WPKKGTLRQ
FQUEQP\GORNFQU CRGPQU ~ GICO FC$3 2 NICPFQ GFRCNRQT GFRONC
FAK WONCFG CRFCOCKQT 1 C3T &CTKQEC/ Kl WOl GPU RQT ZGORND Q
XQWWO G FG RLETK-QU FC $3 HXFG O QU EQP\GD RNQV CRGPCU
0P\ BEWWIOK FC TAKQ (O VI[U FQU EREQ GFRCKI PGPIVD
RTCRQPGP\G FC TA K Q HKEQP\GD R\OFQ

3QVCP\Q C$3 PSQQAN OWLP\G FC RTQFVESQ BWWATONECTIQEC CHPON
AC UG KLETGXG UG O QDHIK C G FKRWIC GFRCKU O CU Q LKAGD C FG HO GP\Q
P5Q EQPXGI\G AULC RTAUGPZC G0 EQPVGD RNZ$Q PC O AD C RTQRQTZEQ

* T HEQ " KIVIOWESQ FG KRLETRQU G EQP\GO RNOFQU )QP\G 60 &
PQUGFRCKJFC 6 GETOLCTIC 0 WPHEKRCNFG & WNIVTC



$ORMCPFQ Q QUCT RCTC Q OQP\CP\G FG TERWILQU HEFGTCKU SWG
CRQNCTCO PC EKECFG C EQPVICFKSQ GPVIG FKRQPHOKYECFG HPCPEGRTC G
FHOVIKOWK 3 Q \GTTRQTKCNUG \QTPC CHPFC O CHU GXEGP\G $ EKECFGFQ5 KQFG
-CPCERIQ GZGEWQN FQU TGEWILQU FC / GK30OWK * WACXQ /3*  DRO
EQD Q EQPUT WKV WO C &ZGEWSQ GZRQUC \OOD O PQ RTHO GRIQ EEND FC
31$% 3QT O GUUIC ONC ZEEWSQ PEQ UG VITFW KVGD  FKVIKOWKSQ LWAC
PQ\GTTR? THQ FGGU TEEWILQU HEF GTCKU

[%'9'6T" TG} 0b0$. €%

3QT &ZGORNY) QU TGBWILQU FC / 3* XKCDHIK CTOO FKIBWCO GP\G Q GFRICN
3T &CTQEC 5CUE| PEKCU $ TVUWECU GPSWCP\Q C 31 $ % HPCPEIQV Q 3T
&CTIEC / oI WO GPU &Q)QCGTNLBFC\ODG‘CCP\GTKQTFG)QDWIQNA
OGDQ EQD GUUGU CRQNVGU TDWAQU C $3 U3 WG UMD TGRTAUGP\CFC @
GPVIG QU EQP\GO RMFQU / Q1 Q Q RTQDNBO C PSQ GV CRGPCU PC QT GO Q/Vw
PQ XQWO G FQU TEEWILQU O QU PQU ETR/ THQU FG LB®3Q PQ CNECPEG FQU &
EJ OO CFCU G PC ECRCEKECFG FG EQPXGIUSQ FG KLETK-QU GO RTAO K2-QU ™
PCUTA K-GU O CKJ FKACP\AU FQ EGPVIQ FGEKA THQ

) g
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*THEQ  (ZCEWSQFQUTEEWIUQUHGFGICKUFC / 3*
G31$% &KN) PCEECFGFQ5-

) QP\G 0 K&
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$ NI KEC ZEWGP\G FG FKIVIOWESQ \GITRQTKCNVCOD O UG TARTQFW
PQU O GECPKIO QU FG HYO GP\Q PFRIGWQ EQD Q C/ GKFG, PEGP\RKQ 0 WPKEKRCN
| KFQ ,66 SWG EQPEGFG TaP+PEIC HUECN RCTC RTQGQU EWNINTCKU PC
EECFG 2 U FOFQU TGHETGP\AU C GULC RQWHEC CRTAUGP\CFQU PQ | T HEQ
TGX@CO WO RCFTEQ CHFC O CKJ EQPEGPVITFQT FQ SWG Q QDUGTXCFQ PQU
GFROKU &QO DOUG PQU RTQBWQU CRTQXCFQU FG oV QAXDTQ FG
QU TGEWILQU ECRVCFQU RAT NBK LEQ FKWVIKOWFQU FG HQTO C GZVIGO CO GP\G
FGK WONGPVIG CU x TGCU FG 3NPGCOGP\WQ $ $3  =QPC 6WNG * TCPFG
7KWEC EQPEGPVIC LQ KRJC FQ \QUON EQD RTQGQU HPCPEICFQU
(O UWWWEC C $3 &GPVIQ G | TCPFG RCN\G FC =QPC 1 QNG EGPVICN
CRCTGEG EQD GC$3 =QPC1 QNGO CKRGHI THEC EQD

( PVIBCP\Q Q FOFQ O CHU TaXATFQT € FRIRCTHECFG K\GIPC —RT RTIC
$3 C %CTIC ~ T&C FG ONGUO C TGPFC TALRGPFG UQ\ I C RQT
RIQOQU GPSWCP\QQTAMCP\GFC$3  SWG KENKDCKITQU RQRWICTGU EQD Q
-CECTGRA W 7CSWCTC ) TA WAUC 3GEJWREIC &KCFG FG' GAU &WIKEKEC
* CTFj PIC $\WN OF HEC EQD CRGPCU RIQOQU ,UIQ UK PKIEC
SWG FGPVIQ FC O GO C x TGC FG 3NPGOO GP\Q Q O GECPKID Q FG TGP+PEIC
HUECNFC / GKFQ ,66 DCPGHEIC FALRTQRQTEKPOND GP\G C TA KQ FG O QT
RQFGT CSWKKRRKQ FGZCPFQ C $3 RGIKH THEC EQD O GPQU FC O GWOFG FQU
TEEWIUQU ECRVCFQU RAC %CTTC

*THEQ ' KVIKOWESQ FQURTQGWQU HPCPEKOFQU PC
| GKFQ,66 0 WPKEHRCNRQT $ 3U

) QP\G 60 &



' @QUUIC OCPCRC C/ GKFQ,66 QRGIC UD C R KEC FQ O GEGPOWQ RTKKCFQ
EQD TGP+PEIC HUECN CECDC RQT TGHQIZCT CU FAMK WONFCFQU \GTTRQTKCKU
GPVIG CU$3U OCU\COD O TaHQIZC CU FAK WONFCFQU K\GIPCU PC =QPC
BWFQAUG $UIO C$3 OCHURQRWECTGC$3  TGRTAGP\CPFQ FQU
RTQGQU HPCPEICFQU PQ RGIHFQ HECO TAE OFCU C O K CNICU TOX@TPFQ
WO FGUEPJQ FG RQWHEC R:DNEC SWG PC RT KEC CPEKQPC C FAK WONFCFG
\GITRQTICN

$ FQHWONFCFG \EQ GUIWINICFC PQ \GITRA THQ SWG QAVTC HJTO C FG C
CDQIFCT  OVITX U FQU GERICKJ GMVORWCKU FG BWNIVIT 3CTC \CPAQ HKHERIQ Q
TEEQNG FQU EQP\G RNFQU FC EKECFG FQ 51Q FG -CPARIQ @ GFRCKU
GUCFWCHU FG BANKIC  NCP2CFQU GPVIG G RAC 6 EBLIC FG
(VOFQ FG &WNINITC G (EQPQOIC &TIOKKC 6(&(& 2 ITHEQ SWG
CRTAUEP\C \CP\Q Q P+O GTQ CDUQMYQ FG RTQBQU EQP\GD RNFQU RQT $ 3
SWCP\Q C \CZC FG GHE BIC  RGIEGPWACNFG CRTQXCZEQ GPVIG QU PLETRQU
RQT$3U TGXAC C OAD C JIGTCISWC I© XKAC C$3  NMEGICPFQ Q P+OGIQ
FG EQPVORMFQU G CU QWU $3U TXGCPFQ POQU RQK-QU
HP\GIO GFK TICU 7QFCXIC O CKUWDC XA EJCOC C O@P25Q G d QIC FG
OCPQIC CPFCOCKUHT I KIC$3  $ TA KQTA KVQWCRGPCU  RTQGWQU
QWC GP\AU EQP\VGD R\OFQU G RQUUAKC \CZC FG GHE™ BIC FG coaw
DCKZC FG\QFQU ,UQ OG0 Q GLETBXGPFQ RTAGQU C RTCDCDKYECFG FC
CRTXCZ$Q OGPQT FQ SWG GO SWOSWGT QWIC TA KQ FC ECRRCN
(PSWCP\Q PC $3 RQT ZAORNQ FQU RIMOQU KRLERQU EQ
EQP\GORNFQU PC $3  GUUG RGIEGPW\CNECKRCTC WO \GTZQ 3QNVCP\Q P5Q
DCUC C Td KQ UG KLETGXGT € RIGEKQ \COD O SWG QU ETR/ TKU FG
A@EQ FAZA FGREGPOM™ N 2 HOQ FGC $3 \GT WO C \CZC QGXCFC

HPFKEC SWG Q QUVOFQ EQPUA WG GO EGTVOU TA KGU RTQO QXGT WO C
DQC EQPXGILEQ 0 CUC$3  HEC GZENWFC FAUUG DQO FGUBO RGPIQ



6G CU HL WICU CP\GTKQIGU O QUVICTCO EQOQ QU TGRWILQU HGFGICKU
OWPKERCKU GUCFWOKJ G RQT TGP+PEIC HUECN UG FKWIKOWEO FG HJTOC
FQLK WCNPQ \GTTR? TKQ ECDG O QIC RGN WP\CT RQT SWG GUC FGLK WONFCFG
RGIUOG 1 $Q DWECO QU CRQP\CT WO C TALRQUC PGUUG RGSWGPQ RN Q
OCU WO FGVIG X KU OQKKQU GV PC GNWMC FQ QzC0GP\Q
OWPKERRCNCRTAUGP\CFC PQ | THEQ  $ FQURAL Q200 GPV TIC NSWECFC
FC 3 TGHRIWIT FQ 5 kQ FG - CPGRIQ HXFG DHY -QU QO G DHI-QU
@ ' QUG \QON Q XONT NSWECFQ EQD C )WP23Q &WNINT
ENCUKHECZ$Q QIZC0 GPV TIC SWG TGPG \QFCU CU FALRAUCU FC RTGHERINTC
EQD Q UBQT EWNKVITN HXFG ® G o) 0 CPQUFG

FC FALRALC QIZCOGPV TIC \QCNG WO RGIEGPWCN O VWKQ DCKZQ RCTC
WO C ECRRCNSWG UG CWIQFGENCTC EHECFG FC EWNINTC

' GPVIQ FAULG RGIEGPWICNFG | COQU C $75Q H $RQQG) QL EP\WQ —
3TQFWEEQ & WNIMTCN $ TVUKEC G 6 GEKEWWIMON  Q ECTTQ EJ GG FQ HYO GP\Q
FROQ EQD TEEWILQU RERTKU FC EFECFG $ (28Q GLRGEHEC FQ 3MPQ
3NVIICPWON 33$  FC EHCFG RCTC K\A TC QRTQ TCOC 5KQ H
&HCFG FC &WWIMC 60N (OOKQ FEEICTTFQ  RTQOQXGT G CRQCT
CWRKHECFGU EWNIVICKU GO | GTON LGPFQ Q RTHRPEKRONPUVIVIO GP\Q FG HYO GP\Q
EQD TEEWIUQU R RTKQU FQ OWPKERRIQ € QUC C28Q SWG HPCPEIC GFRCKU
EQOQ QU CPCMUFQU PQ | THEQ  EJCOCFCU RtDMECU RTEO KZ-QU G
QTCU HJTO CU FG CRQIQ FRIBQ —RTQFVZSQ EWNICN 2 U FCFQU PQ | T HEQ
HOTOO GZVICFQU FQ &QP\CUS KQ RQTVONFG VITPLRCT; PEKC FC RTGHGRXWC
EQPUEGICPFQ C FALRALC GZGEWICFC GO G



$Q KIQCTOQU C $73Q Q EQICZSQ FQ HYO GP\Q \GTTROMCK CFQ

DUGTXCO QU SWG HOTCO  ZEGEWICFQU OW-QU O Q SWG
EQITARQPFIKC C FQUI CLWQUEQD BEWNIMT ( PSWCP\Q GO HQICO
KEXAMEQU CRGPCU OoK-&J $ SWE-C CEQTTGNCRGALT FQ \QWCN

| CUVQ EQD EWNKNT PQ CPQ UGT O GHQT / @ Q Q | QXGTPQ O WPHEHRONTGRW KV
G0 XONQTAU CDUQWQU C RTRERON C23Q FG HO GP\Q FRGQ — RTQFWSQ
EWNKVTON LWVCO GP\G PQ OQOGP\Q GO SWG TEEWILQU HEFGTCKU GUVCXCO
WEPFQ GZEEWICFQU ,UQ  C RTGHERIWIT EQD Q XKO QU UAWDG | CUCT CHFC
SWG FG O CPGRIT EQPEGPVICFC QU TGRWILQU FC WPKQ O CU PEQ CO RMQW
PGD O CP\GXG Q GLHJTZQ R RTKQ RCTC C EWNIC

3QT SWG KU FORQIVC RCTC C $3 " 3QTSWG TEEWILQU GLECUJQU | GTCO
FKRWCU HGTQ QU RAQ MAPFQ RDNEQ 4 WCPFQ Q DQVQ FQ HYO GP\Q FIO KWK
QU ETR/ TKU FG UA®$Q \GPFGD C RTKKKE ICT SWBO I© \GD &ZRGIK PEIC
CP\GTKQT CEGUQ C EQPUANQTKCU ECRCEHECFG FG HITO OWC2$Q FG RTQBQU G
TGFQU FG EQP\OWQ CVIKOWIQU SWG RQT HONC FG RQMWECU FG CUK) PEIC
VEPKEC G ODTCPIiPEIC WHJIOCEKPON P3Q WEQ FKVOWFQU
GVROKKCOGP\G PQ \GITRATKQ 2U TAUNCFQU FC RABWKC SWG
CRTAUP\CO QU C A WRT TAXACT PQ GP\CP\Q SWG GUUC FAK WONFCFG PSQ
RTGFVQ FG WO C UARQULC HONC FG ECRCEHECFG ETKOWKC FC =QPC 6 WFQAG
G FC =QPC 2QNG 3QQ ECPT TQ QU O GP\AJ EWNWICKJ FC Td KQ
RTGFW GO CING EWNINC G EWECFQ EQOWPKZ THQ EQD TAEWILQU R RTKQU G
OVKC NWC O CU GUDCTTOO  LKAED CHECO GP\G GO DCTTGKICU FG CEGUQ —
HPHQTO C28Q — CUKM PEIC V EPKEC G OQU RPRTKQU GFROKU $ $3  PSQ
RGIFG B PC &ZEWSQ QT RGIFG CP\AJ PC OWj PEIC FG RQWHKECU SWG
NXGD Q HQOGP\Q OV GC PC HONC FG DWEC OWKC G PC R&ZK) PEIC FG
WD C GIVIVWKNTC O WPKEKRONSWG \GTTRIQTICN G Q CEGUUR

3QT HO P3Q Us RQFG UGRCTCT GG QIZCO GP\Q CPj OKEQ FG WO HOWQ
RQWMKEQ | TCXG C EECFG FQ 5 KQ FG - CPGRIQ EQPVHPWC UGPFQ C +PHEC ECRRCN
DTOLKERT U0 WO 3NPQ 0 WPHEKRCNFG & WNKMTC CRTQXCFQ 6G0 RMOPQ PSQ
J” OGCU FEEGPCKU P5Q J° FRVTKOWKSQ \GTTRQTICN QDTK OA TIC P$Q J~
XHPEWCZ$Q FG RGIEGPWCKU O tPHO QU RQT TA KQ 2 QTzZC0 GP\Q FC EWNINIT
XKIC R&ZC FG PA QECZ$Q CPWCN UAGRQ C EQNVGU FRETKEQP™ TKU EQOQ Q
QEQITEQ EQD C $23Q PVIG G 3QNCP\Q C NWC RQT WO
RGEGPWCNOPIOQ FG  FQ QIZCO GP\Q O WPKERCNRCTC C EWNKNT EQO
XHPEWCZ3Q NI ON EQOQ 6CG+FG G ( FWECZ3Q G C CRTQXCZSQ FQ 3MPQ
0 WPHEKRONFG &WNINT P$Q UEQ FADOVWAU CDWIC\WQU € C EQPFKSQ O O\GTION
RCTC SWG C $3 ROUG C GBWRCT FG HOWQ C TARCTWSQ FQU TARWILQU
R:DMEQU G UGC RCT\G GHOWKC FQ \GITR? TIQ FQ 5 kQ FG - CPGRIQ
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3DWASD™ R GH URVSRQGHWMY SRUEDIUR GHUAMGoSHD QD $3

$®C/

$ x TCFG3NMPACOPW) $3 WOCTA KQFQOWKRIQFQ5IQ —
FG -CPGRQ SWG CDTCPI G QU CFO RKWVITZ-GU Td KPGW FC %CTIC FC
7HVIEC - CECTGRO W G&HFCFGFG' G $ RABWKIC XOMEQVCUTARQUCU &
FG VICDON CFQTQU FQU SWORU TAMEG PC $3 GPSWPWQ W <
| WRQ FG RTQHUIQPCKJ CWC PC Td KQ OCU TAUEG @O \GTTRATKU N
@\GIPQU Q SWG GXKEGPEIC C ECRCEFCFG FC $3 QD CVICKT HOTZC FG
VICDON Q FG QITCU ™ TAOUFQ 5 KQ FG - CPERIQ



1 Q TGEQNG RQT DCKITQU C 7 CSWCTC T KVIT C O GIQT EQPEGPVITZSQ FG

O QICFIC EQO U3 WEC RQT - CECTCRG W G %CTTC FC 7 KWEC

( UGU NECK) FALRQP\CO  EQD Q QU RTRERRCKU GZQU TAUEGPEICKU

FGPVIQ FC CO QUVIC GXHEGPECPFQ QPFG UG EQPEGPVIT C O CULC FG SWED
0 QX0 GP\C Q UBWQT EWNKTCNPC =QPC 6 WFQAMG FQ O WPHERIQ



" MEXI™™ R HVSDADGERV HP SUIHHQGP HORVQD $3

$Q CPCMLCIOQU C FKMOWESQ GRCECN FQU GD RTGEPFIO GP\QU
EWNWICKU PC =QPC 6WFQAUG $3 WKWK CPFQ Q &( 3 FG TA KVIQ FQU
&13-U QDUGTIXCO QU WO C FR™O KEC FG EGPVICMECFG RTQFVWKKC O VRQ
ENCTC ' G CEQIFQ EQD QU TALRQPFGP\AU C 7 CSWCTC NEGTC KIQCFCO GP\G
EQO FCU UFQU QWTA KIMTQUHDTO GU / Q4 QGO U EC C %CTTC FC
7 KWEC CRCTGEG EQD EQPUNMECPFQ UG EQD Q Q U3 WPFQ O GQT RQIQ
FG HJIOOKCZSQ FC T KQ 2WIQU DCRTQU FQ \GITKATKQ \COD O
CRTAGP\CO EQPEGPVITZ -QU TAGXCP\VA SWG CWFCO C FAUEPJICT Q O CRC
FQ WBWQT - CECTCRA W ) T@ WaUC 3GEIKWEIC G
& \WIHEKEC 6 Q0 CFQU QU U3 RTHO GRIQU DCKITQU EQPEGPVITO SWOUG

FQU GORTGPFIO PV FC =QPC 6WFQAAG GXHGPEICPFQ SWG
CRAUCT FC RTQFWZS Q EWNIWICNRWRICT GO \QFQ Q \GTTKA THQ Q EQTCZ$Q FC
BEWNWIC PC $3 QW GUMCDAGEKQ PQ GZQ 7 CSWCTC - CECTGRCI W %CTTC
FGCEQIFQ EQD QU TALRQPFGP\QU



" IMMEXITV R GRV URVSRQGHMWY SRUVHRUSUCOASDGGHDWD™ R

2 ITHEQ CRTAGP\C C FRKGIUECFG FG~ TACU SWG EQO R-GD Q LBWQT
FAQMCECPFQ CU $TVAJ &{PKECU EQDQ Q W@ OGPWQ EQ 0OOQr
TCERTAUP\OWKKHECFG  CDTCPI GPFQ FQU TARQPFGP\AU $ 0 +UEC
CRCTEG \) Q @ 3 WEC EQO EQPUNMECPFQ UG EQD Q WO C FCU
FWOU RTHREKRCKU HGP\GU FG CWACZ § Q KEGPKKECF CU PC RABVIKIC

2 WIQU UBWQTAU O CPVf O WO C RTAUGPZC GSVWIDTOFC PQ\GTTRA THQ EQO Q
C (FVECZEQ &WNANON )AMU G &QETC-AJ G Q
$ WEKQXHKUACN QEWRCPFQ RQUE~QJ EGPVICKU PC GEQPQOIC ETIOWRKC
NOECN x TGOU EQD Q 3CVIHO «PKQ & WNAWON $ TVALCPOWQ G $ TVAU 9 KIACKU
TA KWVTCO Q O GUD Q BPFKEG FG RCTWEKRCZEQ EQO ECFC U3 WECUFG
RGIVQ RQT & QPJ GEHO GP\Q & WNINTCN G/ KTQUG, O RTEPLC

(O EGQPVICRCTVEC U3 OGPVQU ML CFQU — | GMEQ G HPHICAWIVWIATC
V EPKEC CRTGUEP\CO PO GTQU O CHU TGFW KEQU x TGCU EQO Q 3TOFWESQ G
* QMEQ * QXGIPCPZC G 3QMWECU LQD GO CRGPCU ECFC GPSWCP\Q
WBWQIAU FG PKEJQ VEPQRI EQ QN GRGEHEQ EQOQ ' AK P
7GEPQQ IC G 7 WIKIO Q & WNATCN H{ WICO PC DOUG FC NOWC

Znk$8.$ ) . 9)522)9
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2 I THEQ FGDQPWIT C VICPUXGIUCMECFG FCU CVKKHECF QU EWNINTCKU PQ
\GITKATIQFC$3 EQD C( FWECSQ EWNIWICNMEGICPFQ CUO GP2~QUEQD Q
WBWQT UEWPF™ TQ RTAUP\G @O TARQCU (UG FCFQ UN GIG SWG
| TCPFG RCVG FQU Gl GP\AJ CNO FC ETICZ$Q CTWIMEC \OOD O CWAC GO
HGP\QU HJTO CKKCU G RGFCI 21 KECU $ U ) GMCU G & QEDTC: QU

CRCTEE@D MJ Q @ U3 WEC TGQIZCPFQ Q RAQ FCU O CPKEMZ-QU

RQRWICTAU G GXGP\QU EQBKKQU PC FHP ™0 KEC FG VITDON Q NECN

2 \WIQ RQP\Q FG FAMCSWG  C TAGX™PEIC FC 3TFWESQ G * GMEQ
&WWIMON G 7 EPKECU G FQ $ WFEKQXKUACN EQD Q CWKKHECFQU
EQO RMBO GP\CTAU Ud WECU FG RGIVQ RAC 0 FIC , P\GTOWRKC 2 ONQ
P+tOGIQ FG OCGP?-QJ PALCU ~TGOU KFKEC SWG QU RTHUIQPCKU
CEWOWOO HAPZ-QUV EPKECU G FG UARQIVG RCTC XKCDHIK CT UBAU RTQALGWQU
GXHEGPEICPFQ C O WNHWWPEKQPOMECFG FQU VICDCN CFQTAU FC EWNKNT PQ
\GITK? TKQ RCTC NECT EQD' CUF GO CPFCU

$ U CTVGU VICFHEQPCKU EQD Q $ TVAU & | PHECU $ TVAU 9 KUNCKU

G 0 +UEC \COD O T3 KMCO HJNG RTGAGP?C UEWPF™ TIC
FGO QPUICPFQ SWG Q VIMPLRQ GPVIG FKGIGP\GU NMPIWCIGPU WO C
RT WEC EQOWO 3QT QWIQ NFQ UBWQTAU EQD Q 7 WIKIO Q & WNAMTTN G
30O «PKQ 1 CWATCN HWCO EQ CU OGPQIAU HGSW PEICU
CRQP\CPFQ RCIC PHEJQU SWG GODQIC RTAGPVAJ ORPFC PSQ EQ
&ZRNJTCFQU FG HJTO C O CUKKC EQD Q C\KKKECFQU EQD RNBO GP\CTAU RAC
O CHQTKC FQUVITDCN CFQTAU FC EWNKIT
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2UFCFQUFQI THEQ TGXATO SWGC O GQT RCIVG FQU TALRQPFGP\QU
RQUIAK GPUPQ UARGTKQT EQORNBWQ  TGRTAUGP\CPFQ FC COQUIC
RCIEGQC SWG 0O RMCFC SWOPFQ QO CFC —SWAEU EQD. GPLRQ UNRGTKQT
KPEQD RNGWQ (U RTGFQD R™PEIC FG \RMICZ -G UNRGTKQTAU HEC
COPFC O CHJ GXHEGP\G 0Q QN CTO QU C RTAUGPZC FG RTQHUUQPCKU EQD Re U
| TCFWCZEQ EQD Q GURGEICN C28Q O GWITFQ G FOQMQITFQ
$WO @ EPIMPWQ OCU FG FQU O GP\AJ O CRGCFQU
RQUUAGD QWGQ GO XKCOU FG EQPENIKT Q GPLRQ UARGTHQT

3QT QWIQ NFQ CSWAEU SWG CHIOCTCO RQUUART Q GPUPQ O FHQ
EQO R\GBQ TERTAUPWCO Q \GIEKQ OCQT EQPRI GP\G FC
0O QWIT KPFKECPFQ SWG GO DQIC C O GHQTIC \GPJC HJTO C2EQ UARGTIQT
COPFC J° WOC RCTEQC EWC HJTOCZ3Q UG NOKC — GFVECZ$Q D UEC
EQORNOC 3QTHO QU AWICWQU FG O GPQT AEEQICTHECFG CRTAUGP\VCO WO C
RCTWERRCZ$ Q TAKKCO GP\G DCKZC PC SWONQU TALRQPFGP\GU EQD. GPURQ
O FKQ KEQORWBQ G Q GPUPQ H\PFCO GP\CN EQORNBQ G KPEQD RNGWQ
TCRTAUZP\CO CRGPCU FC 0O QWIT
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" QITHEQ FGOQPWIT SWG C CWCZEQ EQBRKC WO C O CTEC FQ
UBQT EWNIAMTCON PQ \GTTRA TIQ ' G CEQIFQ EQD QU TALRQPFGP\QU FQU
RCTWEKRCP\GU CHIO CTCO CWACT FG HJTO C EQPLVP\C
3QNCP\Q O AUD Q SWG C RABVKIC \GPJ C HECFQ G0 C\QTAU HJTO K CFQU
OVRQUTA KMICFQUEQD QO (, C RT \KEC FQ VITDCN Q EANWITNPC Td KQ
RTGFQO KPCP\GD GP\G EQCDQTCWKKC



1$785(=$ -85+ ,&$

$ RCTW FQ I THEQ  RQFGOQU XGT C EQPH{ WITZ§Q LWWIFKEC FQU
@0 RTAEPFHO GP\QU PQ \GTTR? THQ EQPHRIO CPFQ SWG Q 0 KETQRO RTAGPFGFQT
KPFKKKEWCN 0 (,  C RTPERCNRQIVC FG GPVICFC RCTC C HJTO ONK CZ8Q FQ
UBQT CDTCPI GPFQ FC CO QWIT $ RALCT FKIQ \COD O PQC UG C
RTAGPZC GSWRIDTCFC FG GWVIVWATCU FG O GKQT RQIVG QW FG PCWATG. C
EQGKC $UGORTALCU/ 7' $ 6/8 CU 0 ETQRGORTACU 0 (

G CU 2T CPKC:-QJ FC 6QEIGFCFG &KKKN  26&

CRTAGP\CO PFKEGU O WKQ RT? ZKO QU TXATPFQ SWG Q \GTTRA TKQ\VCO D O
CDTH C PA 2 BQUFG | TOPFG XVWNQ G GP\KECFQU FQ \GTEGRIQ UBWQT XQNCFCU

RCTC Q KO RCEVQ UQEKCN

$ U CULEICY~@U CRCTGE@D EQO GPSWOP\Q Q UBQT R:DMEQ
TERTAGP\C CRGPCU TGQIZCPFQ SWG C FR™0 KEC EWNIWICN FC
TAKQ OQKC RAC WHIOKC RIKCFC (UG RCPQIOOC FG
POWTG CU IWIFKECU FRXGTUCU O QUVIT SWG Q \GTTR? TKQ RQUUAK FALFG
VICDCN OFQTGU HPFRKHEVOKU HOTO O CFQU OV GO RTALICU G QT CPK C2-~QU
QWVIVWINICFCU EQPHRIO CPFQ SWG C QT CPR C23Q FPURMEKPONPSQ  Q
| CTl OQ RCTC C RTQFWSQ NOECN

LT)0 .T))SE0)92 .9%929°G) /55w

N
(o))
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2 ITHEQ CRTAGP\C CURTREKRCK HP\VAU FG TARWILQU FQU O GP\AU
BWNWICKU ' G CEQIFQ EQD QU TALRQPFGP\VAU C XGPFC FG RTQFWWQU QW

WGIXKQU  C RTPERONHP\G FG TEERRC ERCFC RQT U3 WEC FG
RGIVQ RAQ WQ FG TEEWILQU R RTKQU 6 GPFQ CULO U0 CFQU GUVCU FWCU
TARQUICU OQWICO  SWG FC RTQFWSQ BWWWICN — HPCPEICFC

FRIG/0O GP\G RAQ GLHOTZQ FQU VICDCN CFQTAU $ NO  FRUQ CUFQC2-QUG Q
HPCPEICO GP\Q EQWBAKQ TARTALGP\CO CRGPCU FC CO QUIIC

3QT QWIQ NFQ Q HJO GP\Q Rt DNEQ CRCTEEG EQO Q HIP\G RTREHRCNRCTC
CRGPCU FQU RCTVERRCP\AU 1 QUG UBPVEQ CRPFC SWG GAMACO QU
VICVOPFQ FG WO C 0O QUIT O CLQTKCTKOO GP\G HITO O CFC G CR\C C
TGECDGT TEEWILQU Q DORZQ ONECPEG FQ KPXAMO GP\Q Rt DNEQ GXHEGPEIC Q
CDKID Q GPVIG C TG WCTK C28Q G Q CEGUUR OQ QTZCO GP\Q Rt DMEQ
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$Q ZENW QU VICDONCFQIAU &/ 7 G HECT GWIKCOGP\G PQU
@RIECPFIOGPVQU &13-U Q | THEQ TXAC WO EGPTKQ FG
NP GXHECFG FQU GO RTGEPFIO GPVQU O CRECFQUPC $3 ' G CEQIFQ EQD
QUTALRQPFGP\A C O GHQT EQPEGPVITZ$QFGPA 2 BKUAN PCHRCFG C
CPQU FG HJTO O CZ3Q 1Q GPWP\WQ OO FG FQU
@0 RTGEPFIO GPVQU RQUUIAGD OCKJ FG CPQU FG TA KIWVIQ HJTO CN EQD
WO C RCTEQC FG UARGICPFQ CUVT} UF  ECFCU FG CWKKHECF G EQPMPC

(O EQPVICRCTMEC QU PGE 2EKQU CDGIMU J° OCGPQU FG WO CPQ
TCRTALP\VCO CRGPCU FQUTALRQPFCGP\VAJ $ WO  C CO QUVIC ECRWIQW
&0 | TCPFG OGQNIC WO GAWNVC\WQ FG GO RTAUCU G O KETQRO RTEEPFGEQIA
SWG U UARGICTCO C HOUG FG UQDTGXKK PEIC KRKEFCNG RQUUAGD  J KW THEQ
FG CW\CzS Q GMCDACEKEQ

3QT HO C TA KQ EQPHROC SWG FKR-G FG QVIWKNMCU LWIFKECU
&RGIP\AJ G EQD \GORQ FG GWITFC RCTC | CTCPWK C &ZEEWESQ FG
RTAGQU $ Q KIQETO QU Q VICDCN Q CUICICTICFQ FC CP™ MUG Q SWG GO GTl G

WD OCRC FG QN CPKCz-QJ SWG CHRFC QRGIC O CLQIKCTICO GP\G —
OCT G FQHY GP\Q R+ DMEQ
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2 ITHEQ EMWC QWO RQ FG ECTICKRC FQU RFKKFWQU EQO C KECFG
FG WBAU TARGEWKKQU &1 3-U QPFG C CP™ MUG FC FIKCI QPCN RTRREIRCN FC
O CVIK CRTAUGP\VC SWG C HOTO CNK Cz5 Q EQUWAD C QEQTTGT CPQU FGRQU FC
VICLGA THC RTCHUUKQPCN GO DQIC &ZKAMC WO C EQITACZS Q CPVIG Q VO RQ FG
XKCFQPQ 2 BHQGC ZRGIK PEIC FQCl GP\G

3 QT &ZGO RNY RQFG UG QDUGTXCT SWG GPVIG QU GO RTGEPFHO GPAQUEEQD
C CPQUFG &KM PEIC FG UBAU TGRTAUGP\CP\GU I© CWACXCO PQ
WQr J° RAQW OGPQ QUG OGADQ VBRQ OCU WOC RCIEQC
UL PRIECWRKC ' RQUWC OCKUFG  CPQU FG ECTTGRIT G QAT
RCTEGC PVIG G CPQU 2WIRQ ZAORNY WBQ QU
G0 RTGEPFIO GPMQU EQD \GD RQ FG CWACZ5Q O GPQT FQ SWG WO CPQ PQU
SWOKU O CKJ FG FQU TGRTAUGP\CP\GU RQUUABD  CPQU QW O CKU FG
ECTICKIT PQ ECO RQ EWNAMCN

2 FCFQ TGQEZC SWG Q &13- PSQ OCIEC Q KHEQ FC COKKECFG
RTQFWKKC SWG EQD GZC PC CWACZ$Q KPHITO ON QW CVICX U FG QANTQU
XPEWQU $ FGOUTI GO FG VG0 RQ GPVIG C CWACZ$Q EWNITCNG C CWACZ3Q
HOTO CNK CFC GXKEGPEIC SWG Q \GTTRA THQ RQUUAKWO C KO\GY | PEIC V EPKEC
CEWD WKCFC UARGTHQT —H=CFG FG UACU GD RTGUCU
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1QITHEQ XGQUC CWCI$Q @ TG FQU GO RTAGPFIO GPVQU G
EQBRKQU ' GCEQIFQ EQD QU TALRQPFGP\QU FQU GO RTGPFIO GP\QU
QN EQBAKKQU CHIO CTCO  QRGICT FG HJTO C K\A TOFC EQD. QANTCU TGFQU
$UJO C EQEDQICZEQ\COD O QEQITG RURMEQPCND GP\G G P5Q CRGPCU
PQ PXGNKPFRKHEWONGPVIG QU Gl GPVAU EWNANTCKU 2 U SWG FGENCTCTCO
P$Q CWCT GO TGFG RQFGD UGT XKAMQU EQD Q WO C QRQTWIPKECFG FG O GIQT
R\A TC25QPQ\GTTIRA TIQFC $ 3
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(O TACZEQ CQ W FC UGFG FQU GO RTGGPFIO GPWQU PQ | T HEQ
PQC WG SWG FQU TGRQPFGP\QU WHKCO PC CRGPCU EQDQ
TAUE| PEIC Q SWG KPFKEC SWG Q GPFGIGZ Q UGTXG RTIQTRCTHCO GP\G RCTC HPU
DWIQET EQU GPSWCP\Q C RT EEC EWNAVICN @0 K GEQTTG FG HJTOC
RKPGTCP\G G0 GLRCZQU \GIEGKIQU QNGO CO DIGP\G FK KON & QPWWFQ GO

FQU ECUQU QUNDECKU UG Us Q GLRCZ QU QPFG GHRKKCO GP\G QEQTTAO
RT" KECU EWNWVICKU CRTAUGP\CPFQ WO C TGFG FG GLRCZ QU EWNAICKU CVKKQU
PC$3
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(0O TAMEQ — \RQW IC FQU
ARCZQU FG OWCZ$Q PQ | T HEQ
RCIC ONO FQ CODIGP\G FQO LKQ

QDUGTXC UG WoC
CDWF™PEIC FG GRGQU EQ
M\P7-QU GLRGEHECU 2 U (LRGZQU FG
&CRCERCZ$Q) QIO C75Q
CRCTGEGD EQD Q Q RTRERCNVRQ FG
WQ FQ GLRCZQ U WEQU RQT $\G¥ U
&CPVIQU & \WNKNTCKU G
&OUCU FG &WNIIT $ RCTWK
FAUAU FOFQU RQFAO QU KHETKT SWG
&G WOC T&FG FG ARCZQU SWG
EQPVIOWED RCTC Q WCDGT G ETICZ3Q
G SWG ONZKYICO C UMMGP\CT C
FP™0 KEC CTWWEC FC $ 3

8 0 RPWQSWGO GIEGCOWEP23Q  C RTAUPZC FQUO WIBAU G ARCZQUFG
0 @2 TC SWG CRCTCEQD EQD FOU TAIRQUCU 2 RGIEGPWIONKPFKEC C
&KM PEIC FG WO C ECO CFC KO RQIVCP\G FG RTAUGIXCZEQ JKM THEC PQ
\GITKA TKQ SWG RQFG KENKT FALFG P+ENEQU J KOA TREQU G O WAL UQEKCKU
CV ECUCUFGO @2 TIC

7QFCXIC  PQV XGNC DCKC TCRTAUCPVCWKKHECFG FG GSWHRCO CPWQU FG
| TCPFG RONG QW FG HPCNECFG GLRCEHEC C RCTW FC COQWIC EQO Q
7 CVIQU &KPGO CU G %4ONQVGECU UN GIRRFQ SWG C
KHCCWIVWIMT BEWNIMCN FKRQPXGN PC TA KQ RTG-QO KCP\VRO CP\G
EQO RQUC RQT ALRCZQU RFCRGPFGPVAU G FG RGSWEPQ RONG ' QUUG O QFQ
GKKCEC UG SWG Q WWIr WG CFCRWC U ECTi PEICU FG | TCPFQAJ
GSVKRCO GPWQU R+DNEQU CVICX U FC ETKCZSQ FG UGN RT? RTMQU ALRCZQU
RCTC CWACZSQ
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1QITHEQ  UDTIGCUO GFK-CUFG CEQUHDKIECFG FQU GLRCZQU XG0 QU
SWG C CEAUDKIECFG CTSVWRGKPKEC C OGKC OCU EOWO PQU

GQLRCZQU FG CWACZSQ RTAUCP\G GO FCU TALRQUWCU $ CECQUUDKIECFG
CWRIMFKRPCNCRCTCGEG EQO GPSWCP\WQ CU O GFK=CU EQO WPKHECEKQPCKU G
UEPWOMCKU U0 CO $ CEGQUUIDHIECFG RTQ TCO"WEC C OGPQU

HGSWEP\GEQD CRGPCU

6@ % | QTEXE G5Q E TIVWYNE ZI N TWRGIERD | RX
HSWEVXWNEWQ ENVIV GEVWIEHSW

, EYQEGEVERI GWMEH H M GRLIGD 1 RSHEWE
H HVIE¥SESREFER.S RSUYEPVBRLS| M RHE
W QMRXYVEQ | Q YQE GGRWERX FVETI FE

VEFV ZM-RGE @ q

TNEZNEG6 EQ SWHSQ I WHE' SWWE
" SSVH REHSVE 81 VWISWEP
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1Q ITHEQ QU FOFQU UDTG C FKVIIOWKESQ FQU TARGPFGP\QU
U3 WPFQ Q CEGUR CQ HOGP\WQ TBXATO SWG C OGQNIC FQU O GP\AU
EWNIICKU PVWPEC VWK QV O GECPKIO QU FG HPCPEICOGP\Q $ TALRQUC
M §QNRTGXONEEG EQO FC 0O QUVIC KPFKECPFQ SWG O CHU FG UGKU GO
ECFC FG VICDCN CFQTAU FQ UBWQT QRGTCO A0 TERWILQU RTQXGPKGP\AU FG
GFRICKU QVHPEGP\RKQU QHEKCKU

(O EQPVICRCTWEC Q1 TWRQ SWG CGHRIO C I© \GT CEGUUICFQ CNNWO \RQ FG
HQO GP\Q BWWIWICN EQTTALRQPFG C FQ QN FG TALRQPFGP\QU
(ODQIC TGRTALP\G OCK FG WO \GIZQ FC DOUG RABWKCFC QUG
RGIEGPWONEQPHRO C SWG Q CEGULQ CQ ECRRCNFG HO GP\Q GPFC P5Q  C
TGOMECFG O CLQTRY TIC PQ\GTTRA THQ
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$ CPMGFQITHEQ FOONC C RCMERCIEQ FQU O GP\AU PQU
OGECPKOQU FG HOGW FRKBQ PCU VI[U GQHGTCU FG | QXGIPQ
GXHEGPEICPFQ SWG C O GQT RCIVG FC DOUG RABWKICFC PWPEC CEGUUQW
QUUAU RTQEGULUQU 2 * QXGIPQ ) GFGICN CRTAUP\C Q OCKQT PFKEG FG
OWJ PEIC FG RCTWERCZEQ EQD FQU TALRQPFGP\GU FGENCTCPFQ SWG
P§Q RCTVERRCTCO 1 CU GLHGTCU ( CFWONG 0 WPKEKRCN QU RGTEGPWCKU FG
P$Q RCTWERCZEQ 5Q M GICO GP\G O GPQIAU TA KNVTCPFQ G
TALRGEKKCO GP\G

1 Q SWG UG TA-GIG —SWAEU SWG GHKKCO GP\G UADO GGTCO RTAGWKQU Q
* QXGIPQ 0 WPKEKRON CRCTGEG EQDQ C RUW'PEIC EQQ OOKQT \CZC FG
UWEGULQ TAOWKQ QPFG  FQU TALRQPFGP\AU CHIO 0O \GT RCTVERRCFQ G
UEQ EQPVGO RNFQU 1 Q ™0 DRQ ( WCFWON QUG (PFEG FG GPSWCP\Q
PQ ) GFGICN CRGPCU ONECPZCTCO C EQPVGORNIZEQ (WU FOFQU
UN GTGD SWG C RTQZKO KECFG O WPKEKRCN HCERIC \CP\Q C GPVICFC PQ
WKVGO C SWOP\Q C QD\VEP7$ Q FQ TEEWILR

3QTHO QI T HEQ TGXAC WO EQPWRI GP\G LK PHIECWKKQ FG Ol GP\GU SWG
RCTWERCO OCU P5Q QMO Q HOGPWQ 1 CU GHGICU 0 WPKERRCN G
( LCFVCN FQU RABWICFQU TAC\CTCO \GT RCTWEKRCFQ U0 UGTRO
EQP\GO RNCFQU XCNOT SWG ECK RCTC PQ PXQ\) GFGICN 2 EGP” TQ
CRQP\C SWG &ZKMG WOC NEWPC IORQNCP\G GPVIG C K\CPi8Q FG
RCTWERRCZ$Q UADO KUEQ FGRTQIGWQU G C GHBRKC ECR\CZEQ FQU TARWILQU
FRRQPHXGQU
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2 ITHEQ CRTGUP\C Q FGLON CO GP\Q FC RCTWERRCZEQ PQU GFRCKU
FG HOGP\WQ FRBQ FC 6CGETBCTIC 0 WPKIRCN FG &WWMC GO
GXHEGPEICPFQ WO C EQPEGPVICZEQ PC CWJ PEIC FG CEAUR $ EC\VA QIIC
1 $Q CEQUUEK ECRVGK GFRICKU FG HQO GP\Q EWNKVICNO WWPKEKRCNGO c
TARQUC FG FQU O GPVAJ Q SWG TAQIZC Q EGP TKQ FG DCKC
CDTCPI | PEKC FQU TEGEWILQU QT2 C0 GPV TKQU GPVIG QU TALRQPFGP\GU

' GPVIG QU GFRCKU SWG TA KWITTCO CEQUUR Q RTQ TGO C $ -G/ QECKU
&WWIMC 9 KKC FGQUCEC U EQOQ Q FG O OKQT ONECPEG EQD FG
CFAEQ (O Ud WEC CRCTCEGD QU GFRCKJ FC NPJC 3T &CTKEC EQOQ
3T &CTQEC/ ©I WO GPU 3T &CTHQEC $ WEKQXKUACN ©
3T &CTKEC 5GUE| PEICU $ TWIKECU $ U PKEICWKKCU XKEWCFCU —
NKGICWWIT G OQ RTQ TCO C &WWIMT 9 KKC EQO Q 5 HQ & CRRONO WPFICNFQ
| KKTQ G5 Q FG ( LETRQTAU EQO RMBCO Q TONFCU EJ GO CFCU
SWGCWPI KTO CNIWO PIXGNFG ECRVCZSQ PQ\GTTRA THQ

2 DUGTXC UG SWG VQFQU QU GFRCKJ FRIRQPXGU PCU CNGIPCWKCU HJTCO
CEQUUICFQURQT CQ O GPQUWD C RCTEAC FQU TALRQPFGP\VAU 2 EQPIWP\Q FQU
FCFQU KFKEC SWG GO DQIC Q WKMEO C FG HO GPVQ O WPHERRCN QO
\VGPJ C EQPUG WK-Q EQP\VEO RICT FRXGTUCU HGPVAU G MRl WCI GPU Q XQWO G
VQCN FG C GPVAJ SWG GHBWKKCO GP\G ECRWCO  QUUAU TCEWILQU PC $ 3
RGIO CPCGEG GO WO RCWCO CT TAKEWCNRGICPVG C O CHQTKC SWG PS Q QDVGXG

CEQUR
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2DUWGSIXCPFQ Q | THEQ  TGHGIGP\G — RCTWERCZ$Q PQU GFRCIU FC
6 GETOLCTIC 0 WPHEKRCNFG & WNITC GO RGIEGDG UGWO CHAPKTO GP\Q
CPFC O CHQT PQ CEGUR CQ O GPWQ $  XCUWC O GIQTIC FQU TALRQPFGP\GU
QO CPFQ FGENCTQNV PEQ \GT CEGUUCFQ QW ECRVCFQ TGRWILQU
O WPHERCKU PQ TA-GIEQ CPQ ( UG PPFKEG FG OWJ PEIC  SWOUG CDUGNWQ
HPFHECPFQ SWG QU UMD GPVQU FG HYD GP\Q FRIBWQ NIPZCFQU GO
CWPI KGO WO C RCTEQC O KO C FQUCI CP\GUBWMIMCKUFC $ 3 ' GPVIGQU
GFROKU SWG T KVICTCO CNWOC CFAEQ Q 3T &CTKEC $ WRHQXKIACN
QD\GXG Q O CKQT ONECPEG TADWKKQ GO DQIC MO KCFQ C CRGPCU FC
COQUIC 2 (FRON) GRCNG CRCTEEG G0 Ud WEC EQD WOC \CZC FG
ECRWCZ3QFG

3QT QWIQ NFQ  KORQIVCP\G FGUCECT SWG Q ( FKON &KEWRQ
&CRCPGOCHO $0 P3QTA KMQWPGPIWD C O GP25Q FG CEGUQ RQT RCT\G
FQU RCTVERRCP\GU GODQIC HKGQUG RCVG FCU QRZ-QJ FC RABWKLC
H{WICPFQ EQD PFKEG \GIQ FG CFAEQ PQ \GITKATIQ (UG ECP TQ
FGD QPUIC SWG FCU VI; U HGP\GU FG HO GP\Q O WPKEKRCNFKURQPHOKYK CFCU
® CRGPCU FWCU HJTCO  CEGUUCFCU RQT WO C RGSWEPC HTZEQ FQU
TARQPFEP\AU $ FHETCR™PEC GPVIG Q P+0 GIQ FG EJ 0O CFCU NP2CFCU G
C GOKC EPVORNEZSQ FQU O GP\AJ TGQIZC C RGEGRISQ FG WO
CHOUVCO GP\Q GPVIG QU O GECPKIO QU QTZC0 GPV TKU FCSWAG CPQ G QU
VICDCN CFQTGRU FC EWNIAIC NOECN
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$ CPTNUGEQQRCICKKC GPVIGQUI THEQU G TGXGC WO C TeVITZ5Q
PQ XQWO G FG C GP\VAJ EQP\VAO RNCFQU RAQ HO GP\Q FRIGQ O WPKEKRCN

GPVIG QU CPQU FG G (O CODQU QU RCGHFQU Q
FGQLEQPJ CHO CP\VQ QW C CWJ PEIC FG ECRWCzSQ  C TACNECFG FG SWCUG C
VOVCHECFG FC CO QUVIT LCNCPFQ FG (€] RCTC (€O

' CFQ SWG TEQ1ZC SWG Q CEAURQ CQ TERWILRQ HPCPEGIQ RGIO CPGEG EQO Q
WO GXCPWQ FGEEESQRCIC QU GPVAJ EANWWICKU RAUBVWKICFQU

1 Q SWG \CPI G —Y HCRZCU FG XONQTAU QDUGTXC UG SWG GO JQNKG
WD C O CHQT FRKGTUECFG PC FKWVIKOVWK S Q FQU O QPVCP\GU CEGULCFQU EQD
FAMCSWG RCTC C HCKZC GPVIG 5 G5 SWG ORI KV

FQU TARPFPW -~ @ QU OCQI RGEGPWCK
EQPEGPVICO UG PCU HORZCU FG 5 C5 G5
C5 0O DCU TA KWMICPFQ CRGPCU $ HKC
KHGTIQT C 5 \COD O WQHGW TGFWESQ ECHRFQ FG RCTC
PQ K\GIXCND) FG WO CPQ $ FHVIOWESQ FQU FCFQU UN GIG SWG
GO DQIC GZKMO TARCUUAU FG O KT XWNQ CHOC FG 5
GUAU DGPGHEICO WO C RCTEAT O GPQT FC DCUG P$Q WNTCRCUCPFQ
G0 PGPIWD FQUCPQU CPCMUCFQU

(O UMC RGEDG UG WO ANEROOEPWQ FOU QRUMPKCFAU FG
HOGPWQ OWPHKIRON FRKOQ QPFG C SWEFC PC RCVERCIEQ
CEQORCPJCFC RQT WOC T&FWSQ PC SWOPMECFG FG RTQRQPGP\QU
EQP\GD RIFQUGD \QFCUCUEC\E QTKOU FG PXAMO GP\Q
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-~ PQITHEQ  TAOWC —RCTWERCZEQ PQU GFROKU FC 6( &( & QO

TGXAC WO EGP™ THQ FG GZENVLE Q SWCUG \QWONFQ HO GP\Q GUCFWCN
$ EC\A QIIC 1 $Q CEAUIAKECRVEK GFRCKU FG HO GP\Q EVWNIVICN ( WCFWCN
@ C TARQIC FG FC 0O QUIC KPFKECPFQ SWG CRGPCUWD C
RCN\G (PHOC FQU C GP\AJ RABWKICFQU QDVGXG UAEGUQ GO ECR\CT
TEEWIUQU GUVCFWCKU PCSWAE RGTHQFQ

' GPVIG QU RQAEQU GFROKU SWG TQ KWVICTCO  CEQUR FAMCECO WG
/ KGTCWIT FQ 5 KQ CQ 5- G & WWMT 3 TAUEP\G PQU 7 GTTR2 TKQU CO DQU EQD
CRGPCU FG CFGEQ 2WICU EJCOCFCU XQWCFCU —Y VICFKR-QU
RQRWCTAU G HEMAQU EQD Q %QEQ PCU 5WCU 13Q' &CQ
600 DC 0 QITGT G) Q¥C FG 5QU QW 5 GUCFQU

\COD O CRCTGEGD EQD PXGQU TAKWCK) FG ECRWCZ5Q 2 U GFRCKU FG
O QDHYECFG G EQQRGICY$ Q K\GIPCEKQPCN EQD Q 0 QDHIFCFQU / QEQ 3QT 7K
$0 THEC G ) Q¥CU ) \\O RGPURU TA KWVICTCO C \CZC O PO C FG

ECFC

$ Q QDUGTXCT C MVC EQD R\BC FG QRZ QAU FC RABWAIC XGTHKEC UG SWGQ
GFRON 7 WIO QU FG %O\G %6QCU P$Q QD\GXG PGPIWOC O GP25Q FG
CEQUQ RQT RCIVG FQU TALRQPFGP\AU HE WICPFQ EQD PFKEG\ GIQ



)$,; 36" (9%/25(6%$&(66%$" 2612
)20 (172" ,5(72 (67%' 8%/ (O



)$,:$6" ( 9%/ 25(6$& 66$' 26
12)20(172 " 5(72 (67$' 8%/ (0

$Q EQORCICIOQU QU ITHEQU G  XGQU SWG C ONJ PEIC FG
ECRWCZEQ FG TEEWILQU GUWCFWCKU  C TACMECFG SWOUG CDUQWC FQU
O GP\AU EWNKWICKU TALRQPFGP\GU OO GP\CPFQ PQ KP\GTXCN) FG WO CPQ 2
PFHEG FG TALRQPFGP\GU SWG FGENCTCTOW 1 $Q CEGUUGKECRVGK GFRCKU FG
HO GP\Q EVWNINTCN( WWCFWONUADRVFG ® RCTC o)
TAQIZCPFQ C RGIEGRZSQ FG SWG Q HO GP\Q FRIBWQ GUCFWONCWRI G WO C
RCT\G RGSWEPC G FGETALEGP\G FQ UBWQT PQ \GITRA THQ

1 Q SWG UG TAHETG OQU O QPVCP\GU CEGULCFQU C HOZC GPVIG 5
G5 FAMCEC UG EQDQ C OCKJ TEEQITEP\G GO CODQU QU
RGRQFQU GODQIC \@PJC UHKEQ WO C TEFWEQ FG RCTC (O

XGHIEQN UG WO C FRVTIOWKSQ M GROOGP\G O CKJ CORC EQO
TA KWVIQU FG TAROUJAU FG O GIQT XWNQ EQD Q C HOKZC GPVIG 5
G5 SWG FAZQWFG HE WITT GPVIG QU XCNQTGU ECRVOFQU
o) $U HKRCOU FG OGPQT XOQT KHGIQIAU C 5
OCPWGICO UG GO ROWOCTAU TAUWEWK) GO CODQU QU CPQU P$Q
VWICRCULCPFQ
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1CITHEQ  QDUGTXC UG SWG C RCTWERCZSQ PQU GFRCKUFQ 0 KW THQ
FC &WWMC 0 K& @0 O CTECFC RAQ PFKEG FG ECRWCZ$Q O CHU
DCRQ GPVIG \QFCU QU GHGIOU CPCMUCFCU EQDT C EQ\@ QIIC 15Q
CEQUUEK ECRVGK GFRCKU FG HO GP\Q EWNANTCN ) GEGTON GO OWRl KFQ
EQPUNECPFQWO EGP™ THQ FG FKACPEKCO GP\Q SWOLG CDUQNYQ GPVIG
QUTEEWIUQUFC 8 PKQ G QU GP\GU RABWKICFQU PQ \GTTRA THQ

' GPVIG CU TCTHUKO CU NPJCU SWG TG KVICTOO CNWD j ZRKQ CRGPCU Q

( FRONFG / HEGPEKCO GP\Q FG 2 DTCU $ WEKQXKICKU G C &J 00 GFC 3:+DNEC

%' ()6$ CRCTGEGD EQD RPWCZEQ TA KWICPFQ CRGPCU FG

CFAEQ ECFC 7QFCU CU FED CKJ ONGIPOWRKCU QHETGEKECU PC SWEEQ EQD Q

Q( FRONFG 0 QDHIECFG & WNIWION Q $ RQIQ & WNINTCN-U T FHQU EQD WPKRY THCU

&WNINTT 9 KKC Q3TQ TCO C ( UCZEQ -WKGPWFG G Q 3TQI TCO C 7 TCPLRGVIQ
@ 0 QKO GP\Q PEQ QDWKGITO PEPIVD C O GPZ8Q FG CEAULR

2 SWOFTQ TGXAC SWE RCTC Q R+DNEQ FAUMC RABWKIC Q HXO CGP\Q HEFGICN
FRGQ QO FGZQN C XCUWC OCQNC FQU GRQU VGO~ W=QU U0
SVWOSWGT  TERTAUGPVCPVG EQPMGORNFQ PC - COQWIT  NECN UPFQ
RTCWECO GP\G PGZKIWEP\G PQ RGIHQFQ EQD CFABQ PWC GO RTQ TCO CUFG
O (DHYECFG IWKCGPWWFG G T FIQ EQO WPKT TKC
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1QITHEQ QE TQFG TAROG Q ROFTEQ FG KIQNTO GP\Q GO

TACZ3Q OQ HO GP\Q HEFGTCN FRIBWQ QDUGTXCFQ PQ CPQ CP\GTKJT EQD C
EO@ QIC 15Q CEQUKECRWK GFRCK FG HQOGP\Q EWNIVITN ) GEGICN
O CP\GPFQ UG PQ O GO Q ROWCO CT FG $ CFAEQ OQU PUIVIVD GP\QU
NOP2 OF QU HOK RQPWCN MO KICPFQ UG OQ 0 GTECFQ FCU , PF+U/IKCU & TKORKCU
FQ%ICUN 0 ,&9%6 G OQ ( FKON, P\GIPCEKQPONFG 6 @& $Q FG 3TQOQU
$WRKQKKUNCKU H &3/ 3 $ WEKQXKKUACN CODQU EQD CRGPCU FG
ONECPEG

' G CEQIFQ EQD CU QRZ~GU MUVOFCU PQ HITO WK THQ PKEKOWKCU EQO Q Q
( FRONFG EQD GIEKONK C2$Q G0 ERPGDC Q3TiOKQ9,9%/ (,785% Q( FRON
0CIEJ FW)KO G C &JCOCFC 3+DNEC %' ( ) 6% PSQ
WKGICO PGPIWDC ECRWZ3Q GPVIG QU RCTVERRCP\GU (UG SWOFTQ
TAQIZC C RGERZEQ FG SWE Q HOGP\Q HEFGICN CNO  FG O CP\GT WO
CNECPEG O PO Q PQ \GTTR? THQ EQPEGPVIQW UACU TCTCU QRQTWIPKECFQU FG
i ZKQ GO PHEJQU GLRGEHEQU FC GEQPQOIC ETIORKC G FQ CWFKQXKUACN
HONICPFQ GD ORI KT C FRKGTUECFG FG O GP\GU FC DCUG NECN
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2 | THEQ FGLCONC C RCTHERCZSQ PQ HQO GP\Q FRBWQ TGXACPFQ
SWG QU OCECPHKID QU FG KECPKKQ HLECN LBQ QU SWG CRTAGP\CO QU
O CIQICU PFHEQU FG ZENEQ $ ECWA QTIC 1 3Q RCTHERGK GO RNCO GP\G
O AQIK7 TIC CRI KFQ PQ ™O DRQ GMFWCNG PCU GHGICU HF-GITN
G OWPKIRCN ( UAU FCFQU KFKECO SWG C XCUWC O GQIiC FQU G aP\aJ
BEVWNIVTTKU FQ \GTTR? TKQ RGIO CPGEG EQO RNBWCO GPVG N GC GQ LKMAO C FG
TGP+ PEC HUECN

1 Q SWG\CPI G—SWAEU SWG \GP\CTCO  CEQULCT GUUAU TAEWILQU QU tPFKEQU
FG UNEGULQ LEQ TAKEWCK G HO OGPVCFQU $ \CZC FG TALRGPFGP\GU SWG
GORKKCO GP\G RCTVERRCTCO G HJTCO  CRTQXCFQU XCTKC GPVIG CRGPCU
( LWOFWON G ) GFGION G 0 WPHERCN $NO FKIR Q | T HEQ GZR-G
| CT CNQU CRAU C CRTOXCZ8Q RQT &ZGORND PC GUHGIC HFGION  FQU
O GP\AU HJTCO CRTQXCFQU OCU P$Q EQPUA WRTO ECR\CT Q TEEWILR
GPSWCP\Q QWU CRTQXCTCO O CUPSQ &ZGEWCTCO Q RTQAGKQ

(O UADC C DORC RCTVERRCZEQ UQD CFC —Y FRIEWIFCFQU FG ECRWCZ3Q
CRt U C CRTQXCZEQ KPURIMEKQPCN FGO GPUVIT SWG Q HYO GP\Q KPFKIBQ PSQ
EJGC FG HJIOC OQQIK TIC OQ \GTTKATIQ $UIO QUG OQFAQ FG
HPCPEKCO GP\Q QRGIT EQD Q WO C GUVIVWIMTC KPCEGUUXAN GXHEGPEICPFQ WO
FROVCPEKCO GP\Q GPVIG CU RQWMECU FG TGP+PEC HUECNG QU VICDCN CFQTRU
FC BANIWIT FC TA KQ SWG TCTOO GP\G EQPUA WBD EQPXGN\GT C CRTQXCZEQ
QO ZEWSQTAN
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2UITHEQU G GXHEGPECO SWG PQ HO GP\Q KFRIGKQ GMCFWON
DOUGCFQ PC / GK( WCFWONFG , PEGPVRKQ —&WNINT C | TCPFG O GIQTIC FQU
TALRQPFGP\GU FEENCTQW 1 §Q CEAUUGK ECRWEKHIO GP\Q FG 5 GP+PEIC ) KECN
( WCFWONEQD Q ®PFKEG UNDPFQ FG co) RCTC co)
(UG FCFQ TAQIZC SWG Q O GECPKID Q FG HPEGPWRKQ HUECN GVCFVON
RTCWECO GP\G KPGZKAMGP\G RCTC C TAOMECFG FQU TALRQPFGP\AU (O
TACZEQ CQU XOQIA PQC WG SWG Q HO GP\Q GAMCFWIN XIC ,&0 6
ECTCEVGIK CFQ RQT TGRCOUUAU FG CNAULO Q XWNQ SWG DGPGHEICO WO C

RCTEGC PHOC FC COQWIC (O QU HWCQU CEKOC FG 5

EQPEGPVICTCO C OCGQr RCNVG FQU TCTQU CEGUU
T4a KWVICFQU T O Q PFKEG ECK EQO TA KWVIQU FG
CEOCFG5

$ EQORCICZEQ GPVIG QU FQUU CPQU TAHDTZC C RGIEGRZEQ FG SWG QUG
O QFAQ FG HPCPEKCO GP\Q PEQ CRGPCU HONC GO EJQA CT OQ \GTTRA THQ
OCU QRGIC GO WO C GECC Q200 GPV TIC \QWOND GP\G FRUUQEICFC FQU
PGEGUUECFQU FC O GIQTIC FQU O GP\AU ( PSWCP\Q CU HORZCU RHGTKQTAU C
5 TA KWTOO RCTVKERRCZ S Q TALKEWCNFG CRGPCU G
$ RIGFQOWTPEC FG RTUGQU O KIQP” TKU EQPHIOC SWG Q HO GP\Q
KFKBWQ GMFWON CWAC EQOQ WO OGECPKIDQ KPCEQUUXGN RCTC Q
VICDCN CFQT FC BANWIC EQQWO FC Td KQ
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2 ITHEQ TGXAC SWGCUS5GQU6QECK) ) CECDQOM ,PUCI TOO  LEQ
C RTPERCN RQNC FG GPVICFC RCIC HPHJTO C2-QJ UDTG GFROK) UGPFQ
ERCFCU RQT FQU TALRQPFGP\VAU ( UUG FCFQ FAMCEC C TCRIEG FCU

RNCVCHQTO CU FH RCKU EQO Q QU O GQU O CHU GHEC\ QU FG EQO WPKHECZSQ EQO
QU GP\GU BWNINITKU

2 U ECPCKU FRKOQU G EQOWPKZ KU \OOD O RQUIND TAGX™PEIC
EQPUEGT XAV Q : JCW RR CRCTGEG EQD U3 WEQ FG RGI\Q RAQU
6 KA QHEICKU G RAC CWC3Q FG &QBRQU 6Q0 CFQU
QUG O GQU UARGTCO U TGFQU UQEKCKU VITFKEQPCKU KPFKECPFQ SWG Q
HVWQ FG KHJTO C25Q FERGPFG HOVAD GP\G FG TGFAU FG EQP\C\Q G FC
DWLEC CKKC GO RQIVCKU | QXGIPCO GP\CKJ

3QT QWIQ NFQ ECPCKU OCKJ VICFHEKQPCKU CRTAUEP\CO  CNECPEG
TEWHKQ 2 W FG ( OCKIPGY UBAGT CWRI G CRGPQU  GPSWCP\Q C
79 57 FIQ LQIPCKU NECKU \f O WO C RCTHERCZEQ TAEWONFG (UG
EGP TIQ FROQPUWIC SWG C EQOWPKEC’$Q R:tDMEC FG HOGP\WQ
RTGFQO KPCP\GD GP\G FK KCN G FALEGPVIONK CFC  FGRGPFGPFQ O KU FC
O(DHKCZ8Q @ T&FQAJ G | MRQU FQ SWG FG XGEWQU FG OCULC QW
O \QFQUVICFKEKQPCHU FG FRK\WH C28Q
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-~ PQ*THEQ  C 4WOPCFG FG QRQTWIPK-CFQU & QPEQIT; PEIC
CRCTGEG EQD Q Q FAUCHQ WEEWPF™ TQ O CKU EKCFQ CWPl KFQ FQU
TARQPFGPVAJ / Q QG0 Ud WEC Q' KNJ QEQD Q RQFGT RtDNEQ

UM G EQD RAR SWOUG KjPWEQ KFKECPFQ SWG C FKIEWFCFG FG
K\GINEWESQ KURMEQPCN WO | CTl ONQ PC ECRWC2EQ FG TGEWILQU $
)CNC FG \GIAUG FQU HXGUMEQTAU G C (ZHiPEC FG
FQEWD GP\CZ3QV EPKHEC CFO KPKITOWRKC \COD O OCP\| O ®PFKEQU
AQBXCFQU TAQEZCPFQ SWE OGDQ CRRU UARGICTAD CU DCTTGRTU
RTIO™ TFOU QU O GP\GU EQPPWOO  GPHIGP\CPFQ GPVITXGU DWIQET EQU G
HONC FG HQO GP\Q RTKKCFQ

2 $ EQUQ —HPHITO C28Q G Q & QPHINQ FG VB RQ EQD QINTCU CVRKKECF QU
CRCTEEGD @ ROWCFQU EQO FGO QPUICPFQ SWG C UQDTCECTI C FG
VICDONQ G CU HNCU PC FKWNCZ3Q U WED RIAWFKECPFQ C
RCTVEIRCZEQ 2 WIQU HOVQTAU EQOQ C &CRCERCZEQ FC | GQUEQ REDNEC

GC &CRCEKECFGV EPKEC OQUICO SWGJ~ WO C RGIEGRZEQFG
FGHEK PEIC GO 0O DQU QUINCFQU FQ DONES Q

3QT HO DCTICKCU QRGICEKQPCKU EQD Q 3TO\Q FG KLETKRSQ
YCTTGCU FK KCKJ G Q &WIQ FQ RTQEGUR FG RCTHWERCZEQ
EQORMBCO C NVC FG FRIEWSFCFQU SWG UQO CFCU \WQTPCO Q GEQUUKMWED C
FG HOGP\Q WO CODKP\G FG FKHERN PCXA C#3Q RCTC QU O GP\QU
EVWNANTCHKU TALRQPFGP\GU
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1QITHEQ QK RCEWQ O CHIUXGIQFC CWJ PEIC FGHQO GP\Q Rt DNEQ

C) ONC FG | GICz8Q FG TAPFC CRQP\CFC RQT FQUO GP\AJ / Q Q
@ UdWEC C ,P\GTTWRZEQ FG RTQGWQU C2-GJ CRCIGEG EQD
GXHEGPEICPFQ SWG C ECTj PEIC FG TARWILQU P$Q CHBWC CRGPCU Q UNMGP\Q
FQU VICDCN CFQTAU O CU RCTCMUC C RT? RTIC EQPVPWECFG FCU C\RKKECFQU
BEAWNINTCKU

$NO FC RCTOMUC RTQFWWKC C GLECUB FG XGIDC EQO RTQO GG C
XKIOKUECFG G Q ONECPEG FQ BT $ / KO KCZ3Q FG ERIEWCZS Q GZRQUESQ
CcWel G FQU RABWKICFQU GPSWCP\Q C ' KIEWRFCFG FG O CPWEP25Q
FG GQRCZQU QNI TMRQU  C TGOMECFG FG 2 U FCFQU UN GTGD WO
EHEND FG KO XKIOKIECFG G RTGECTK C28Q QPFG C CWY PEIC FQ CRQTVG GAC\CN
KO RGFG C GZRCPUEQ FG R:DNEQ G C UNVGP\C2E Q FCU GUVIVIATICU D™ UECU
FGVICDCN Q

2 U PFKECFQTAU TGHOT2C0 SWG Q HO GP\Q REDMEQ WO PO GP\Q
XKONFG UQDTGXKKj PEIC GEQP«O KEC G QRGICEKQPCN 4 WCPFQ Q TGEWILR P3Q
EJA C Q TAUMNCFQ IOGFIOWQ  Q GUXC\ KOO GP\Q FC O GPFC BANKIONG Q
@ RQDTEEO GP\Q FG SWED HO\ EWNINIC EQPUOMECPFQWO EGP” TIQ GO SWG
C RIQFWEQ CIMHMEC UDIGKKG WD EPUCP\G COG%C FG
FAEPVPWECFG PQ\GTTRA TIQFC $ 3
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$ QQDWGIXCT QUFCFQUFQI THEQ  PQWC UG SWG Q FACO RCTQV EPKEQ
C TEOMECFG RIGFQOKCP\G RCTC QU O GP\AU EQO FQU
TARQPFGP\AU FEENCTCPFQ SWG 1 §Q TEEK CRQQ QICP\CZEQ (UG CNQ
PFKEG TGQIZC C &ZKM PEIC FG WO X EWQ CUKMGPEICN SWG FKIEWNC C
RTQHUUQPONK C25Q G C GPVITFC PQUHWZQU FG HPCPEICO GP\Q

( PVIG QU PURMKE-QU SWG QGIGEGD UARQIG Q 6KMAOC 6 6( 6,
6(%S$( 6(6& 6(1%, 6(1$& MNEGIT EQ U WEQ RAQU
0 QXIO GPVQU UQEKCKU -~ QU RPU'PEICU | QXGTPCO GPVCKU FRIGVCU
CRTAGPVCO WO C CWACZ3Q O CKU MO KEC PQ UARQING V EPKEQ C 6 CETAWCTIC
0 WPHEKRCNFG &WNINIC 60 & CRCIGEG EQO C6(&(& EQ GQ
0 KKV TKQ FC &WNIWIC 0 K& EQD CRGPCU GXHEGPEICPFQ SWG Q
CRQQ HURNMEKPCON QHEICN PSQ Ol G C DOUG EQD C ECRHCTHECFG
PGEGU TIC 2 URQNG RIXGPKP\G FG 8 PRKGIUECFQU G
, PURK\R ~GU RTKKCFCU \COD O Td KNIC RCVCO CTAU O GFGMU

(O UPVALG Q ECGP” THKQ KFKEC SWG C O CQT RCTVG FC QTKGP\CzSQ V EPKEC
XA FG QI CPK Cz-QJ RCTCAMMKI G FC UEGFCFG ERKKN Q SWG FGZC
ENCTQ SWG Q RQFGT R+ DMEQ CHPFC HON C QO HOTPGEGT Q CEQO RCPJ CO GP\WQ
GQUUGPEKCNRCTC TGFW KT CU DCTTERICU FG CEAUQ CQ HQO GP\Q
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$ CP” NUG FCU FGD CPFCU RTKQTRZ THCU TGXAT SWG C O OKQT PGEGUECEG
FQU O GP\GU EWNIWICKU EQPEGPVIT UG PC HJTO C28Q V EPKEC $ EQ\@ QIIC
2 HEHPC & CROERICZ3Q FG QTDQIC2EQ FG RTAGWQU G QAWTQU GO CU NEGIC C
NOC UPFQ CRQPVCFC RQT FQU TARQPFGP\A / Q Q GO Ud WEC
FAMCEC UG C FGD CPFC RQT $ RQQ CFO PKWVTOWKQ IWIFKEQ EQPV DRVEQD
KPFHECPFQ SWG C Td WCTK C28Q G C DWIGETCEIC EQ | CTl O\QU

UK PHIECKKQURCTC Q UBWQT

2 UARQNG FROQ — GZEWEQ FOU CRKKECFQU \OOD O RQUUAK
TAGKPEIC EQO Q $ RQQ V EPKEQ FG RTQFWEEQ EWNKWICNCNECPZ CPFQ
FCU O GP2-QU 2 WICU PGEGUMECFQU ERCFCU KENWED C $ UBUIQTIC FG
EQOWPKECZEQ' KK\ C28Q FKIK HEC G Q $ EQORCPICOGP\Q PC
RTAMZEQ FG EQP\CU Q SWG TGQIZC C ECT, PEIC FG OWZHHQ
ARGEKCN CFQ G0 GICRCUFQ EEN) FGWO  RTQLGWQ EVWNITCN

3QTHO CUFGD CPFCU RQT HTGWIVWKC G QAWTCU HIGP\VGU CRTAUGP\CO
QU O GPQIAU PFKEQU FQ SWCFTQ 2 KED ( LRCZQ RCTC VITDCN Q RTQFWESQ
HKERCFQ RQT FC COQUVIC (O UAD C Q EQPIWP\Q FQU FCFQU CRQP\C
SWG CU RTIQTHECFQU FQ \GTTRA THQ GV Q XQNCFCU RTKJTKCTKOO GP\G RCTC C
SWONHECZ$ Q V EPKEC G Q UARQIVG DWIGET VKEQ CFO KPKWTCWKKQ



3(5&(3yu2 &21+(&0(172 ( 3$57,&3$yu?



19(/ ' ( &21+(&0 (172 629%5(
32/+7,8$6 &8/ 785$,6 0 81,&,3$,6

$ RGIEGRZEQ FQU O GPVAU EWNAMTCKU QDTG CU RQMKECU FQ O WPHERIQ
TGXAC WO C UERCTCZEQ PAKEC GPVIG Q EQPIEE0 GP\Q FQ HO GP\Q G FC
| AMEQ $ / &KFQ,66 FAMCEC UG EQD Q Q KWW GP\Q FG O GKQT CNECPEG
WGPFQ Q +PKEQ KGD @D SWG Q FALEQPJI GRO GP\Q \QWON HEC CDCKQ FG
(LG OCGECPKIDQ \COD O NEGIC QU PFKEQU FG EQPIGEO GP\Q
SWONHECFQ EQD FQU TALRQPFGP\AU LRMCPFQ UG PQU PXGU %Q0
QW/( ZEQEP\G Q SWG CRQP\C RCTC WO C EQPUQMECZE Q KPHQTO C\RKC FCU MU
FG KEGPWKQ HECN $U $2-QJ / QECKU &WWMC 9 KKC \OOD O
CRTGUPWCO WOC FHWEQ TAGXCP\G EQD CRGPCU FG
FAEQPJ GBO GP\Q

3QT QW NFQ QU UMD GPVQU FG RNPACO GP\Q G HPCPEICO GP\Q
FROQ GPHEP\CO FRIEWFCFQU FG RGPOITIEQ 2 3NPQ 0 WPKEKRCN FG
&WNINTC G Q) WPFQ 0 WPKEKRCNFG & \WNINTC TG KVICO CU O CHQTAU\CZCU FG
OWJ PEIC FG KHJTO C28Q CWPl KFQ G TALRGEKKCO GP\G
4 WCP\Q —GIVIVWIT FG | QXGIPCPZC \CP\Q Q 6 KAMGO C SWCP\Q Q & QPURN Q
0 WPKHEKRCN FG &\WNIMC CRTAUGP\CO WO RC\VCO CT FG FAEQPI GO GP\Q
RPZIOQC $ O CHQT RCTVG FCSWAEU SWG EQPJ GEGD GUUCU PUVPEICU
CU ENCULKHEC PQU PIXGU 3 QAEQ QW5 O\ @' XAN UPCK CPFQ SWG GO DQTC QU
a7 QU FG RCTERCZ$Q GZKMOO UNC CWACZEQ G HAPEKQPCO GP\Q CHFC
P5Q UsQ RNEPCO GP\G FQO KCFQURAC O CHITKC FQ UAVQT PQ\GTTRA THQ
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2 FIO P2 UWEQ UQDTG Q EQPJ GEIO GP\Q FCU RQMWECU EWNKTCKU FQ GLVCFQ
FQ 5KQ FG -CPARQ TXAC WO EGPTKQ FG CHOUWCOGCP\Q GPVIG QU
RUIWO GPVQU PURMEKPCHU G QU O GP\AJ BWNIMCKU RABWAICFQU $
OCQIC FOU RQMECU G RTQ TCOCU NOWCFQU CRTAUP\C PFKEQU FG
FAEPIGEOGP\WQ 1CPIWD UARGIKJIAU C 2 3TQ TOOC &WA C FC
&HECFG 5GFG (UWCFWONFG &HRECU G C (LEQC FC &WWMT H{ WITO
EQQQ QU RPWU FG OGPQT CNCPEG KHIIOCWKQ Td KWICPFQ
TALRGEWKCO GP\G G FG \QUON FGLEQPJ GEIO GP\Q UQDTG UACU
&ZHM PEICU QVHAPEKQPCO GPVQU

$ / KFQ,&06 [ GK( WCFWONFG ,PEGP\KQ —&WWMC FGUCEC UG
EQD Q Q O GECPKD Q FG O GHQT PQWITKEFCFG PQ EQPLVWP\Q CPCMUCFQ UGPFQ
C +PKC RQWHEC EQD PFKG FG FAEQPIGEOGP\WQ CDCKRQ FG
TA KMICPFQ (UWC NK\COD O EQPEGPVIC QU O CHQTAU RGTIEGPWACKU
FG EQPJGHO GP\Q SWOMHKECFQ UQO CPFQ CPVIG QU PXQU %O G
(ZEQEP\G (O U3 WEC C 5GFG &WNINTC 9 KKC 5- CRTAUP\C Q U3 WPFQ
OQUQT FAUBREPIQ GO GO Q FG FKINEQ GODQIC CRFC Td KMIG
FG TALRQPFGP\AU SWG CHIO GO PEQ RQUUAKT PGPIWD EQPJ GEHO GP\Q
QDTG C KKEKCWKKC

2 U FOFQU FKECO CPFC SWG KPUIWO GP\QU GVIVIMATCPVGU EQD Q Q
3NCPQ ( WCFWONFG & WNINT Q ) WPFQ ( WCFWENFG & VWNINIT G Q & QPURN Q
( WCFWONFG & WNINTC RGIO CPGEGD  FALEQPJ GEEQU RCTC O CKU FG FQ
RtDNMEQ $ DOKC WEKE| PEIC FG TALRQUCU PQU PXGU 50 Q@ XAGN %0 G
( ZEQEP\G RCTC GUUAU KGPU UN GIG SWG Q HAPEKQPCO GP\Q LKM O KEQ FC
BEWNIATC GAVCFWONRQUUAKWO  CNECPEG TAWVTRQ
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$PCMICPFQQI THEQ  TGXAC WGWO RCPQICO C JOG | PAQ UDTG Q
PXAN FG EQPIGEOGP\Q FQU O GP\GU EWNKNCKU CEGTEC FCU RQWHECU G
OCEQU TAdWOATKU HFGICK 2DWGIXCUS WO ONQ PFEG FG
FALEQPIGEHO GP\Q \QCN 1 GPIWD  PC O GIQTIC FCU EQ\A QTICU ORIl KFQ
BN~ REEG PQ 0 GIECFQ FCU , PF+W/IKCU & TKOWKCU PQ %TCUN 0 ,&%6  EQD

2 \WITQU R UIWO GP\QU HAPFCO GPACKU EQD Q Q0 52 6& GQ3TQ TCOC
1 CEKQPON FG &QOK{ FG &WNIWIC \COD O CRTGUZP\CO RCOWOO CTAU FG
FALEQPJ GEHO GP\Q UARGTIQIAU C

(O UWPWQ QRQUQ C / GK 5QACPG/ CRTAUP\C Q OGPQT PFKEG FG
FALEQPI GEO GP\Q G Q OOQr RGEGPWCN FG EQPICHOGP\Q
( ZEQEP\G TCHOMPFQ UNC NPl GXHECFG G RTAUP:C PQ FADO\G
REDMEQ -~ C / GK3OWKQ * WACXQ FGO QPUIT WO C CDTCPI | PEIC TCEGP\G
@&RTAUUKC EQD CRGPCU FG FALEQPIGHO GP\Q G WO C FKIVKOWKESQ
GSVWDTCFC GPVIG QU PXGU FG EQPJ GRHO GP\Q 3QVEQ GuO
$ 3QMMEC 1 CEKQPONS NFKT %4CPE 31$% WCOD O CRTAUGP\C KOFKECFQIQU
FG TEEQPI GO GP\Q UARGTIQIAU — O FIC FCU RQWHKECU JKI? THECU EQD
CRGPCU FGFQLEQPI GEO GP\Q

&QPWFQ O CTEQU GIWVIVIKMTCP\GU EQO Q Q 6 KAGD C 1 CEKPONFG & WNINTC

61& GQ 3NPQ 1CEQPCONFG &WWMT 31& CHFC TA KWMITO OCU FG

FG TALRQUCU PC EQ\A QTIC 1 GPIVO (UG EGP™ THQ U GTG SWG CU NBU

FG HO GP\Q GO GIl GPEION G QU HPEGPVKKQU HUECKU VICFKEKQPCKU RQUUANGD

O OKQT ONECPEG KPHQTO OWKQ FQ SWG QU KPUIVIVIO GPVQU FG RNPGCO GP\Q G
QN CPK C28Q UK O KEC FC BWNINTC
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2 ITHEQ CRIGGP\C C CXCNMCZ3Q FC CWCZ3Q FG RURMK-GU G
aT 5QU PQ \GIMKATQ GWIWIMITFC UD WOC GECC SWG XCK FQ
FALEQPJ GHO GP\Q \QUON—GZEQY PEIC 8 O FCFQ EGPVICNRCTC Q TADE TKQ FG
RABWC Q GQBXCFQ PFHEG FG FAEQRIGEHO GP\Q KURMEIQPCN SWG
WNTCRCUC QU @ PXG FQU FOQRQ GPKCFQU NMOCFCU $
QN CPKC¥$Q &CUC ) OKRGPWG Td KMT Q OCGKJT RGIEGPWACN PGULC
ECQ\d QIIC EQO GPSWP\Q Q 6KMDC 6 CRTAUIP\C C OCQr
RGPOITZEQ \GITRQNCN EQD CRGPCU FQU TALRQPFGP\GAJ CHIO CPFQ
P$Q EQPJ GEGT UAC CWCZ3Q



1Q SWG UG TGHGIG — CXCNICZ3Q FG FAUBORAGPIQ Q 6KMOC 6 G C
QT CPK C75Q TAOM(CFQIC FC RABWKLC 9 KKC =QPC 2 AMG FAMECO UG
EQD QU O CHQTQU PFKEGU FG CRTQXCZ3Q 2 6KM3OC 6 QDV O FG
CXONCZ$Q %QC G FG (ZEQEP\G \QUCM CPFQ SWOUG O GCFG FCU
O GPz-QJ RQKRKKCU -~ C 9 KKC =QPC 2 GG CNECPZC Q O CKQT PFKEG FG
ZEQY PEIC KIQCFQ FQ SWOFTQ EQO ONO FG FG CXCNCZ3Q
%QC EQPUOMECPFQ WO C RGIEGRZSQ RQUKKKC O CLQTRT TIC GPVIG CSWARU
SWG EQPJGEGD UBNVITDCN Q

3QT QWIQ NFQ Q3QFGT/ @ KIDWKKQ GPHIGP\C CNQU PPFHEGU FG TAGZSQ
$ &™OCIC FQU' GRWCFQU G Q 6 GPCFQ ) GFGICNCEWD WEO CU O GIQTAU
\CZCUFG CXCNCZ$Q 3 U0 C 0O DCU UARGICPFQ QU 2 DUGTXC UG SWG
Q MNCOGP\WQ PA OKQ  C TALRQUC RTGFQD KCP\G GPVIG QU EHECFEQU
SWG EQPUA WD KEGPKHECT C CWACZEQ FQUUAU 2T QU ( UG HEP«O GPQ
\COD O  QDUGIXCFQ PCU & Q0 KIU-QU G & QPUN QU FG & WNIMT QPFG CU
CXCNMCZ-QJ PA CWKCU 3 WUOC G 5WO  HGSWEP\ED GP\G UARGICO C
QO C FCU CXCNICZ -GU RQURKKCU 2 0 KKV THQ FC & WNANTT G CU 6 GETAWCTICU
FG&WNIMT ( WCFWCNG 0 WPKEKRCN EQPEGPVICO  UACU PQWCU PC EC\A QTIC
5@ WCT EQD PFHEQU SWG XCTKOO GPVIG G HPFKECPFQ WO C
RTAGPZC KURMEKQPCN O CKU EQPUMECFC RQT O RGIECDHC FG HJTO C
NO KCFC GO \GTO QUFG KO RCEVQ PQ\GTTKA THQ
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2 U FOFQU CRTAGP\CFQU PQ RGTHN FG CWAC¥$Q PCU KPU'PEICU FG
RCTWEKRCZ$Q EVWNINICN TGXGCO WO C RTGFQO PTPEIC CEGPWAOFC FC P3Q
RCTVERRCZEQ GO \QFQU QU OCGECPKOQU CPOMUCFQU $ EQWWPC 135Q
RCTWERGK FGV O QU O QAU HIGSW PEICU TADWKCU EQD  PFKEGQU SWG
XCTHCO GPVIG G $ &QPHET] PEIC 1 CEHQPCNFG &\WNIWIT TA KWVTC
Q OCQT RGEGPWCN FG OWJ PEIC GPSWOP\Q QU ( PEQPVIQU 6 QQTICKU
CRTAUGP\CO C O GQT \CZC FG RUGTZEQ WGPFQ C +PKEC KPUMPEIC QPFG C
P$Q RCTWERCZEQ HE WIT CDCRZQ FQU ' QUC O CPAKT C FKVTHOWESQ
FQ SWOFTQ CRQP\C RCTC WO C EQPEGPVITZ$Q FC OWAMZEQ GO GLRCZQU FG
CHPHCFG AIREHEC WBWQIICK GO FOVIO GP\Q FCU KUMPEICU O CETQ FG
HOTO W2 $ Q FG RQWWHECU

1Q SWG \CPI G Y OQFONECFQU FG OWZ8Q CRKC C HM\PZ3Q FG
SERTAUP\CP\G FAMEC UG EQDQ C HJIOC FG GPl ACOGP\Q OCK
TEQITEA\G Ol KFQ PQU ( PEQPVIQU 6GWQTKCHKJ G O CP\GPFQ UG
CHOC FG PC OCQIC FCU FAOCK EQVA QKU (O EQPVICUG CU
MP7-QU FG 9QUP\G G 3NRGCP\G CRTGUPVCO QU OGPQIA XOQIAU
CRTAUP\CFQUPQI THEQ  EQD FRKGIUCU RUMPEKCU TA KWICPFQ PFHEQU
KWOH) QW KRHETKQTAU C (UG ROFEQ KFKEC SWG GPVIG QU SWG
RCTWERCO C TCRTAGP\CZ$Q HITOCON O CHJ HGSWEP\G SWG Q ZGTEEKQ
FRIGWQ FQ XQWQ QNVQ RNEKQ KPFKKHEVCN
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2 TXHEXVFDP RVARP HWD SXEGD'VR'

4 XHDVIQ RP D"8HV H SDUARSD™8HV QR SIRFHWR GHFRQMX™ R YDAED™ R H
H HFX™ R GDV SRAAFDV S« EQFDV GHE&XEXWD HAMBP FDGD YH P DL SUAVHQOMY
HVHDP GHFRQKHAP HQWR DP S® GD VRAHGEDGH 4 XH HWD VRAHGDGH SHIAHED
TXH VXD SDWARISD™ R QDV UHVRXX™8 HV GH VIP SGV GHP DQGEDV HRX DIQGD QD
HVAKMUD™ R GH ®1Y H SURIUDP DV SRGHGDUP DIVYR| HYH D WUMWURY FRP
VXDV SWSUDV YRFDT8HY FXOXWDLY H GEHIDGRY SHERV VHXV SWSURV DI HOWY
FXOXWDLY

6HP IQRWP D'¥RHSDUAHASD™ R HWAH SURFHWR DP DIV VHI HP DQRSDWUR

9IQHAXV/ RQIR

$FUHGAWR TXH IQEDWDV FRP R R GIDJ QAMER VWUMRUDOUHD® DGR SHR 9LYD
=RQD 2HWM \V* R |XQGDP HQWIY SDW DP SMU R RBDU VREWH D $3
HYIGHQADQGR @ R DSHQDV WHXV GHVDIIRV KIMMUFRY P DV \BP B> P VXDV
SRWEADY FXGXWDYY VRADY H HRQ P IFDV  3DWAASDU GHWD FROWX™R
FREMYD > FRQMEXIUSDWD R | RWYBGHP HQR GH SROWDYV H MADWJI LDV P DLV
FROHABGDVY’ UHDAEDGH * IGHOWEDGHH’ V YRFD™8HV GR QRWR WULMWUR

o @ @
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2 FIO PAUKEQ FC ,, (LBWC =QPC 2 QNG TOXAC CU ECTCRVGRUMKECU FC
RTGFWEEQ FG EWNINIC PQU DCKITQU FC x T&C FG 3MPGCOGP\Q ~ FC EKECFG
FQ5HQ FG-CPAAIQ 2 NEXCP\VCO GP\Q FAD QPUVIT SWG C T KQ CDTK C WO C
DOUG FG VITDCN CFQTAU HYTO ONK OFQU G EQD F ECFCU FG OWACZ$Q PQ UBQT
1Q GP\CP\Q QU CPQU FG ZRGTK PEIC P$Q UG VIDFWKICO GO CEGULRQ OQ
QZCOGP\Q REDMEQ &QOQ FADQPUICO QU FCFQU SWOUG OGLFG FC
00 QUVIC FGRGPFG GZENMKKCO GP\G FC CT\G RCTC UDTGXRKGT O CU EQPVRWC
HPXKUXANRCTC CU RQWAECU FG KEGP\RKQ

$ CRTXCZEQ GO GFROKI FRBQU QV Q WRQ FG NBU FG KEGPWKQ
TERTAUGP\C WO C TAOMECFG FKACP\G RCTC SWOLG \QFQU QU TALRQPFGP\AU 2
HYO GP\Q KFKBQ CW\C FG HJTO C CHPFC O CKU GZENFGP\G PC Td KQ $ U
RQIECU KPHEHOWKKCU CRTQXCFCU EQPEGPVICO  XCONDTGU O WKQ ONQU G FGZC0
QU RGWPQ RTFWQIU \QONDG\G FQUOORCICFQU $  BWMVIT FQ
\GITR? THQ LQDTGXKKG J QG RAT HJTZC FQ HPCPEKCO GP\Q R RTKQ G FC XGPFC
FROC FG USTXKQU $NO FKIQ CU O GQIAU FGD CPFCU NECK) GPXQXA0
CRQQ PC GIDQICZ3Q FG RTRAQU G UNRQING CFO KPKMTORKQ QIVEQPV DHN 2
WQEQTTQ RCTC GUCU SWEM-GU EQUWAD C XKT FQ 6KAGO C 6 FG O QXIO GP\QU
UQEKCKU G FG QT CPK C2~QAJRCTEGRICU QD X3 FOU UETACTICU FG EWNKNTC

2 FKMCPEICO GP\Q KPURMEKQPCN \COD O UG TGHBWG PC RGIEGRZEQ
HEGPWRT TIC FQ\GTTR? TQ EQD Q RQFGD QUCDUGTXCT PQI T HEQ



$ RABWC GZR-GWO FGLEQD RCUR RTQXQECFQ RAC QHEIC C25Q FC
PQD GPEIOWIT =QPC  6WFQAUMG GO $ OCQIC COUIWC FQU
TARPFEP\Q FAEQPIGEIC QUC ONGITZ3Q GXHEGPEICPFQ WO C
DCKZC RGPOTTZEQ FQ PQXQ \GIO Q PQ EQWEKCPQ FAUAU G GP\GU BANIICKU
AWCP\Q — TARTAUGP\ORKKECFG FC OWFCPZC QU FCFQU OQUICO WO C
RQCIK CZ8Q GO SWG FQU RCTVEERRCP\GU CHRO GO P$Q EQPEQIFCT
EQO Q PQXQ PQO G 3QT QWIQ NFQ O CPKGUMCO  EQPEQIF"PEIC \QWCN
QN RCTECNEQD C PQXC FAK PCZEQ FQ \GTTRA TIQ GPSWCP\Q P5Q
RQUUAD QRIPKQ HJTOCFC (UG EGP” TKQ FAD QPUVIT SWG C KEGPKECFG
RURNEQPCNRTQOCFC CHRFC ECTGEG FG TEEQPIGHO GP\Q G N KO KECFG
RGICP\G Q R:DMEQ RABVWKICFQ SWG O CPV O XPEWQU O CKJ GUVITRQU EQO
CU FRKKU-GU \GTTRQTHCKU VICF KEHQP KU

$ HONC FG HPXQMO GP\Q RtDMEQ RCTCMUC RTQGQU G UAKEC C | GITZ$Q
FG T®PFC FG W+OGICU HOMCU 2U O G\ FGOCPFCO WOC
FGD QETOW C23Q TAONFQ HYO GP\Q G Q TEEQPI GEHO GP\Q FG UAC XGIFCFGRIC
KEGPWECFG 2 U | XGIPQU RTGEKICO UO RMHECT QU GFROKU G | CTCP\RT
RQWAHECU R:DNECU \GTTRQIICM CFCU $  ETKZEQ EWNINTICN ©  CEQP\GEG PC
RT EC FK TKC FGUUAU O QTCFQIAU ) ONC Q ( WOFQ TAEQPI GEGT GUUC HJTZC
ETKORKC G FKOIOWKT QU TAEWIUQU FG O CPGRIC IMIVC G FGLEGPVIONK CFC
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3GUSWKUICFQT FQ 2 DUGTXC\A TKQ %CKZCFC
&WNANTCN 2 96C&

(O CKN NO CDUF# | O CKNEQO
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: 0 CIERMG6 QN C
: 0 @ 7GEPQQ IC RCTC Q ' AEPXQXIO GP\Q
BN 1,' (6 8)5- (LRGECOMUC QO * AMEQFG
3TQOQU  $ ODKP\CKU
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)5- &RGKPEC @O
OGGFQQ KU RCTWEROKKCU UWGD OK C78Q FG
&RGIK PEKCU G \GEPQQ KCU UQEKCKU EQQIFGPCRQIC
FC6$& 6QEGFCFGS$ | TQEEQR| KEC FG &WNINIT G
,PENVEQ
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65QSWCUG  CPQUFGVICDCNQ GEJG CTCV CSWK Cl TCFGEGT
RCTC CU EGP\VGPCU FG RTQHUUQPCKU G UGTGU JWO CPQU SWG HX\ GO
RCTVG FC PQUUC JKM TIC CQ NQPI Q FGUUGU CPQU ' GUFG PQUUQU
RTQHEUUQTGU HAPFCFQTGU CV VQFQU QU XQNAPV TKQU EQNCDQTCF QTGU
FQU RQFGIGU NG KICWKKQ GZGEWWXQ FCU VIjU GUHSTCU CV C
UQEKGFCFG EKKKN RCUUCPFQ RGC PQUUC RTGUEGP\G \VQFQ EQTRQ
GUCWW T)  XQWPV TKU GSWRG V EPKEC  RTQHUUQPCKU G
GO RTGUCU EQPVICVCFCU G CWA\CKU G GZ EQPUGNI GKTQU RCTWEKRCP\GU
FC RQNMEC R:DNEC FG EWNWWIC PQ %ICUN 1QUIQ WKPEGTQ

QDTH CFQ

9COQU EQPWMKT RCTC OGNQT G EQPWPWCT UQPJCPFQ
2 DTH CFQ RQT \QFQU SWG CETGFRCTCO G EQPWPWCO CETGFRICPFQ
GO PQUUQ 7 TCDCNIQ 9 KXC

9 ERN NPI Q
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